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Line Nominal Issue
# Issue Date Maturity Date Amount Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10
1 Long Term Debt Outstanding (FERC Acct 221) 2006 2007 2008 2009 2010
2 Series 1997 Debentures 6/30/1997 6/15/2007 105,000,000$         7.00% -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
3 Series 1998 Debentures 10/30/1998 10/15/2008 60,000,000$           5.70% -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
4 Series 2000 Debentures 3/6/2000 3/1/2010 100,000,000$         7.625% 100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         -$                       
5 Series 2004 Debentures 8/2/2004 7/31/2034 100,000,000$         6.250% 100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         
6 Series 2006A 3/15/2006 8/1/2015 14,600,000$           3.85% 3.85% 5.375% 14,600,000$           14,600,000$           14,600,000$           14,600,000$           14,600,000$           14,600,000$           14,600,000$           14,600,000$           14,600,000$           14,600,000$           14,600,000$           14,600,000$           14,600,000$           14,600,000$           14,600,000$           
7 Series 2006B 3/15/2006 9/1/2015 24,500,000$           3.85% 3.85% 5.000% 24,500,000$           24,500,000$           24,500,000$           24,500,000$           24,500,000$           24,500,000$           24,500,000$           24,500,000$           24,500,000$           24,500,000$           24,500,000$           24,500,000$           24,500,000$           24,500,000$           24,500,000$           
8 Series 2007 8/15/2007 7/31/2037 300,000,000$         6.375% 300,000,000$         300,000,000$         300,000,000$         300,000,000$         300,000,000$         300,000,000$         300,000,000$         300,000,000$         300,000,000$         300,000,000$         300,000,000$         300,000,000$         300,000,000$         300,000,000$         300,000,000$         
9 Series 2008 10/6/2008 9/30/2028 250,000,000$         7.60% 250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         
10 New Issue (1) - 2010 8/1/2009 2/28/2039 250,000,000$         6.75% 250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         
11 New Issue (2) - 2010 8/1/2010 11/30/2040 250,000,000$         6.75%
12 New Issue (3) - 2010 7/1/2010 5/31/2030
13 New Issue (3) - 2010 8/1/2010 7/31/2030
14
15
16
17 Total Long Term Debt Issued and Outstanding 1,454,100,000$       789,100,000$         789,100,000$        789,100,000$        789,100,000$        789,100,000$        789,100,000$        789,100,000$        1,039,100,000$     1,039,100,000$     1,039,100,000$      1,039,100,000$      1,039,100,000$      1,039,100,000$     1,039,100,000$     939,100,000$        
18 Check Total (000s) 789,100$                789,100$                789,100$                789,100$                789,100$                789,100$                789,100$                1,039,100$             1,039,100$             1,039,100$             1,039,100$             1,039,100$             1,039,100$             1,039,100$             939,100$                
19
20 Nominal Issue 2006 2007 Interest Exp. Interest Exp. Interest Exp. Interest Exp. Interest Exp. Interest Exp. Interest Exp. Interest Exp. Interest Exp. Interest Exp. Interest Exp. Interest Exp. Interest Exp. Interest Exp. Interest Exp.
21 Interest Expense (FERC Acct 427) Amount Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10
22 Series 1997 Debentures 6/30/1997 6/15/2007 105,000,000$         7.00% -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
23 Series 1998 Debentures 10/30/1998 10/15/2008 60,000,000$           5.70% -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
24 Series 2000 Debentures 3/6/2000 3/1/2010 100,000,000$         7.63% 635,417$                635,417$                635,417$                635,417$                635,417$                635,417$                635,417$                635,417$                635,417$                635,417$                635,417$                635,417$                635,417$                635,417$                -$                       
25 Series 2004 Debentures 8/2/2004 7/31/2034 100,000,000$         6.25% 520,833$                520,833$                520,833$                520,833$                520,833$                520,833$                520,833$                520,833$                520,833$                520,833$                520,833$                520,833$                520,833$                520,833$                520,833$                
26 Series 2006A 3/15/2006 8/1/2015 14,600,000$           3.85% 3.85% 5.375% 65,396$                  65,396$                  65,396$                  65,396$                  65,396$                  65,396$                  65,396$                  65,396$                  65,396$                  65,396$                  65,396$                  65,396$                  65,396$                  65,396$                  65,396$                  
27 Series 2006B 3/15/2006 9/1/2015 24,500,000$           3.85% 3.85% 5.00% 102,083$                102,083$                102,083$                102,083$                102,083$                102,083$                102,083$                102,083$                102,083$                102,083$                102,083$                102,083$                102,083$                102,083$                102,083$                
28 Series 2007 8/15/2007 7/31/2037 300,000,000$         6.38% 1,593,750$             1,593,750$             1,593,750$             1,593,750$             1,593,750$             1,593,750$             1,593,750$             1,593,750$             1,593,750$             1,593,750$             1,593,750$             1,593,750$             1,593,750$             1,593,750$             1,593,750$             
29 Series 2008 10/6/2008 9/30/2028 250,000,000$         7.60% 1,583,333$             1,583,333$             1,583,333$             1,583,333$             1,583,333$             1,583,333$             1,583,333$             1,583,333$             1,583,333$             1,583,333$             1,583,333$             1,583,333$             1,583,333$             1,583,333$             1,583,333$             
30 New Issue (1) - 2010 8/1/2009 2/28/2039 250,000,000$         6.75% 1,406,250$             1,406,250$             1,406,250$             1,406,250$             1,406,250$             1,406,250$             1,406,250$             1,406,250$             
31 New Issue (2) - 2010 8/1/2010 11/30/2040 250,000,000$         6.75%
32 New Issue (3) - 2010 7/1/2010 5/31/2030 -$                       0.00%
33 New Issue (3) - 2010 8/1/2010 7/31/2030 -$                       0.00%
34
35
36
37 Total Long Term Debt Interest Expense 1,454,100,000$       4,500,813$             4,500,813$            4,500,813$            4,500,813$            4,500,813$            4,500,813$            4,500,813$            5,907,063$            5,907,063$            5,907,063$             5,907,063$             5,907,063$            5,907,063$            5,907,063$            5,271,646$            
36
39
40 Unamortized Unamortized Unamortized Unamortized Unamortized Unamortized Unamortized Unamortized Unamortized Unamortized Unamortized Unamortized
41 Nominal Issue Balance Balance Balance Balance Balance Balance Balance Balance Balance Balance Balance Balance
42 Unamortized Debt Expense (FERC Acct 181/189) Amount Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10
43 Series 1997 Debentures 6/30/1997 6/15/2007 105,000,000$         7.00% -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
44 Series 1998 Debentures 10/30/1998 10/15/2008 60,000,000$           5.70% -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
45 Series 2000 Debentures 3/6/2000 3/1/2010 100,000,000$         7.63% 85,690$                  79,098$                  72,507$                  65,915$                  59,324$                  52,732$                  46,141$                  39,549$                  32,958$                  26,366$                  19,775$                  13,183$                  6,592$                    0$                          0$                          
46 Series 2004 Debentures 8/2/2004 7/31/2034 100,000,000$         6.25% 882,407$                879,523$                876,639$                873,756$                870,872$                867,988$                865,105$                862,221$                859,338$                856,454$                853,570$                850,687$                847,803$                844,919$                842,036$                
47 Series 2006A 3/15/2006 8/1/2015 14,600,000$           3.85% 3.85% 5.375% 342,674$                338,281$                333,888$                329,494$                325,101$                320,708$                316,315$                311,921$                307,528$                303,135$                298,742$                294,348$                289,955$                285,562$                281,169$                
48 Series 2006B 3/15/2006 9/1/2015 24,500,000$           3.85% 3.85% 5.00% 571,372$                564,140$                556,907$                549,675$                542,442$                535,210$                527,977$                520,744$                513,512$                506,279$                499,047$                491,814$                484,582$                477,349$                470,116$                
49 Series 2007 8/15/2007 7/31/2037 300,000,000$         6.38% 2,797,277$             2,789,109$             2,780,940$             2,772,772$             2,764,604$             2,756,436$             2,748,268$             2,740,100$             2,731,932$             2,723,764$             2,715,596$             2,707,428$             2,699,260$             2,691,092$             2,682,924$             
50 Series 2008 10/6/2008 9/30/2028 250,000,000$         0.00% 7.60% 2,341,809$             2,332,045$             2,322,281$             2,312,516$             2,302,752$             2,292,988$             2,283,224$             2,273,460$             2,263,696$             2,253,932$             2,244,168$             2,234,404$             2,224,640$             2,214,876$             2,205,111$             
51 New Issue (1) - 2010 8/1/2009 2/28/2039 250,000,000$         0.00% 6.75% 2,181,424$             2,175,347$             2,169,271$             2,163,194$             2,157,118$             2,151,042$             2,144,965$             2,138,889$             
52 New Issue (2) - 2010 8/1/2010 11/30/2040 250,000,000$         0.00% 6.75% 0.00%
53 New Issue (3) - 2010 7/1/2010 5/31/2030 -$                       0.00% 0.00%
54 New Issue (3) - 2010 8/1/2010 7/31/2030 -$                       0.00% 0.00%
55
56
57
58 Series 2006A (Reacquisition of Old Issues) 65,275$                  64,438$                  63,601$                  62,764$                  61,927$                  61,090$                  60,254$                  59,417$                  58,580$                  57,743$                  56,906$                  56,069$                  55,233$                  54,396$                  53,559$                  
59 Series 2006B (Reacquisition of Old Issues) 287,407$                283,769$                280,131$                276,493$                272,855$                269,217$                265,579$                261,941$                258,303$                254,665$                251,027$                247,389$                243,750$                240,112$                236,474$                
60 Reacquisition of Series W 6,524,848$             6,494,844$             6,464,840$             6,434,836$             6,404,832$             6,374,828$             6,344,824$             6,314,821$             6,284,817$             6,254,813$             6,224,809$             6,194,805$             6,164,801$             6,134,797$             6,104,793$             
61 Reacquisition of Series V 1,243,151$             1,236,996$             1,230,841$             1,224,686$             1,218,530$             1,212,375$             1,206,220$             1,200,065$             1,193,909$             1,187,754$             1,181,599$             1,175,444$             1,169,288$             1,163,133$             1,156,978$             
62 Total Unamortized Debt Expense Balances 1,454,100,000$       15,141,909$           15,062,242$          14,982,575$          14,902,908$          14,823,241$          14,743,573$          14,663,906$          16,765,663$          16,679,919$          16,594,176$           16,508,432$           16,422,688$          16,336,945$          16,251,201$          16,172,049$          
63 Rounded Total 15,142$                  15,062$                  14,983$                  14,903$                  14,823$                  14,744$                  14,664$                  16,766$                  16,680$                  16,594$                  16,508$                  16,423$                  16,337$                  16,251$                  16,172$                  
64 Expense 7,021$                    6,982$                    6,943$                    6,904$                    6,865$                    6,826$                    6,787$                    8,929$                    8,884$                    8,839$                    8,794$                    8,749$                    8,704$                    8,659$                    8,620$                    
65
66 Nominal Issue Debt Exp. Debt Exp. Debt Exp. Debt Exp. Debt Exp. Debt Exp. Debt Exp. Debt Exp. Debt Exp. Debt Exp. Debt Exp. Debt Exp.
67 Amortized Debt Expense (FERC Acct 428) Amount Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10
68 Series 1997 Debentures 6/30/1997 6/15/2007 105,000,000$         7.00% -$                       -$                       -$                       
69 Series 1998 Debentures 10/30/1998 10/15/2008 60,000,000$           5.70% -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
70 Series 2000 Debentures 3/6/2000 3/1/2010 100,000,000$         7.63% 6,592$                    6,592$                    6,592$                    6,592$                    6,592$                    6,592$                    6,592$                    6,592$                    6,592$                    6,592$                    6,592$                    6,592$                    6,592$                    6,592$                    -$                       
71 Series 2004 Debentures 8/2/2004 7/31/2034 100,000,000$         6.25% 2,884$                    2,884$                    2,884$                    2,884$                    2,884$                    2,884$                    2,884$                    2,884$                    2,884$                    2,884$                    2,884$                    2,884$                    2,884$                    2,884$                    2,884$                    
72 Series 2006A 3/15/2006 8/1/2015 14,600,000$           3.85% 3.85% 5.375% 4,393$                    4,393$                    4,393$                    4,393$                    4,393$                    4,393$                    4,393$                    4,393$                    4,393$                    4,393$                    4,393$                    4,393$                    4,393$                    4,393$                    4,393$                    
73 Series 2006B 3/15/2006 9/1/2015 24,500,000$           3.85% 3.85% 5.000% 7,233$                    7,233$                    7,233$                    7,233$                    7,233$                    7,233$                    7,233$                    7,233$                    7,233$                    7,233$                    7,233$                    7,233$                    7,233$                    7,233$                    7,233$                    
74 Series 2007 8/15/2007 7/31/2037 300,000,000$         6.38% 8,168$                    8,168$                    8,168$                    8,168$                    8,168$                    8,168$                    8,168$                    8,168$                    8,168$                    8,168$                    8,168$                    8,168$                    8,168$                    8,168$                    8,168$                    
75 Series 2008 10/6/2008 9/30/2028 250,000,000$         0.00% 7.600% 9,764$                    9,764$                    9,764$                    9,764$                    9,764$                    9,764$                    9,764$                    9,764$                    9,764$                    9,764$                    9,764$                    9,764$                    9,764$                    9,764$                    9,764$                    
76 New Issue (1) - 2010 8/1/2009 2/28/2039 250,000,000$         0.00% 6.75% 6,076$                    6,076$                    6,076$                    6,076$                    6,076$                    6,076$                    6,076$                    6,076$                    
77 New Issue (2) - 2010 8/1/2010 11/30/2040 250,000,000$         0.00% 6.75%
78 New Issue (3) - 2010 7/1/2010 5/31/2030 -$                       0.00% 0.00%
79 New Issue (3) - 2010 8/1/2010 7/31/2030 -$                       0.00% 0.00%
80
81 132.80               
82
83 Series 2006A (Reacquisition of Old Issues) 837$                       837$                       837$                       837$                       837$                       837$                       837$                       837$                       837$                       837$                       837$                       837$                       837$                       837$                       837$                       
84 Series 2006B (Reacquisition of Old Issues) 3,638$                    3,638$                    3,638$                    3,638$                    3,638$                    3,638$                    3,638$                    3,638$                    3,638$                    3,638$                    3,638$                    3,638$                    3,638$                    3,638$                    3,638$                    
85 Reacquisition of Series W 30,004$                  30,004$                  30,004$                  30,004$                  30,004$                  30,004$                  30,004$                  30,004$                  30,004$                  30,004$                  30,004$                  30,004$                  30,004$                  30,004$                  30,004$                  
86 Reacquisition of Series V 6,155$                    6,155$                    6,155$                    6,155$                    6,155$                    6,155$                    6,155$                    6,155$                    6,155$                    6,155$                    6,155$                    6,155$                    6,155$                    6,155$                    6,155$                    
87 Total Debt Expense and Reacquisition Costs 1,454,100,000$       79,667$                  79,667$                 79,667$                 79,667$                 79,667$                 79,667$                 79,667$                 85,744$                 85,744$                 85,744$                  85,744$                  85,744$                 85,744$                 85,744$                 79,152$                 
88 Issuance Expense 39,033$                  39,033$                  39,033$                  39,033$                  39,033$                  39,033$                  39,033$                  45,110$                  45,110$                  45,110$                  45,110$                  45,110$                  45,110$                  45,110$                  38,518$                  
89 Reacquisition Expense 40,634$                  40,634$                  40,634$                  40,634$                  40,634$                  40,634$                  40,634$                  40,634$                  40,634$                  40,634$                  40,634$                  40,634$                  40,634$                  40,634$                  40,634$                  
90
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91 Unamortized Unamortized Unamortized Unamortized Unamortized Unamortized Unamortized Unamortized Unamortized Unamortized Unamortized Unamortized
92 Nominal Issue Balance Balance Balance Balance Balance Balance Balance Balance Balance Balance Balance Balance
93 Unamortized Debt Discount FERC Acct 226) Amount Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10
94 Series 1997 Debentures 6/30/1997 6/15/2007 105,000,000$         -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
95 Series 1998 Debentures 10/30/1998 10/15/2008 60,000,000$           0$                          0$                          0$                          0$                          0$                          0$                          0$                          0$                          0$                          0$                          0$                          0$                          0$                          0$                          0$                          
96 Series 2000 Debentures 3/6/2000 3/1/2010 100,000,000$         66,175$                  61,085$                  55,995$                  50,904$                  45,814$                  40,723$                  35,633$                  30,543$                  25,452$                  20,362$                  15,271$                  10,181$                  5,091$                    0$                          0$                          
99 Series 2004 Debentures 8/2/2004 7/31/2034 100,000,000$         239,722$                238,939$                238,155$                237,372$                236,588$                235,805$                235,022$                234,238$                233,455$                232,671$                231,888$                231,105$                230,321$                229,538$                228,754$                

100 Series 2006 Debentures 8/15/2007 7/31/2037 300,000,000$         1,623,652$             1,618,910$             1,614,169$             1,609,427$             1,604,685$             1,599,944$             1,595,202$             1,590,460$             1,585,719$             1,580,977$             1,576,235$             1,571,494$             1,566,752$             1,562,010$             1,557,269$             
Series 2008 Debentures 10/6/2008 9/30/2028 250,000,000$         4,299,131$             4,292,436$             4,285,741$             4,279,045$             4,272,350$             4,265,655$             4,258,959$             4,252,264$             4,245,568$             4,238,873$             4,232,178$             4,225,482$             4,218,787$             4,212,092$             4,205,396$             

101 Total Unamortized Debt Discount Balances 265,000,000$         6,228,681$             6,211,370$            6,194,059$            6,176,748$            6,159,437$            6,142,127$            6,124,816$            6,107,505$            6,090,194$            6,072,883$             6,055,572$             6,038,261$            6,020,951$            6,003,640$            5,991,419$            
102 Rounded 6,229                      6,211                      6,194                      6,177                      6,159                      6,142                      6,125                      6,108                      6,090                      6,073                      6,056                      6,038                      6,021                      6,004                      5,991                      
103
104
105 Total Unamortized Debt Discount (Rounded) 6,229                      6,211                      6,194                      6,177                      6,159                      6,142                      6,125                      6,108                      6,090                      6,073                      6,056                      6,038                      6,021                      6,004                      5,991                      
106 Total Unamortized Debt Expense and Reacquisition Expense 15,142                    15,062                    14,983                    14,903                    14,823                    14,744                    14,664                    16,766                    16,680                    16,594                    16,508                    16,423                    16,337                    16,251                    16,172                    
107 Total Credit Facility Costs Paid (Short Term Debt) -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         
108 Total Credit Facility Costs Unamortized (Short Term Debt) -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         
109 21,371                    21,274                  21,177                  21,080                  20,983                  20,886                  20,789                  22,873                  22,770                  22,667                    22,564                    22,461                   22,358                  22,255                  22,163                  
110 Check to Ratio's Tabs 21,371                    21,274                    21,177                    21,080                    20,983                    20,886                    20,789                    22,873                    22,770                    22,667                    22,564                    22,461                    22,358                    22,255                    22,163                    
111 -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         
112
113 Amortized Amortized Amortized Amortized Amortized Amortized Amortized Amortized Amortized Amortized Amortized Amortized
114 Nominal Issue Debt Disc. Debt Disc. Debt Disc. Debt Disc. Debt Disc. Debt Disc. Debt Disc. Debt Disc. Debt Disc. Debt Disc. Debt Disc. Debt Disc.
115 Amortized Debt Discount (FERC Acct 428) Amount Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10
116 Series V 12/17/1990 12/1/2025 50,000,000$           9.30%
117 Series W 3/16/1992 3/15/2027 90,000,000$           8.60%
118 Series X 6/1/1992 6/1/2004 62,000,000$           7.75% -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         -                         
119 Series 1997 Debentures 6/30/1997 6/15/2007 105,000,000$         7.00% -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
120 Series 1998 Debentures 10/30/1998 10/15/2008 60,000,000$           5.70% -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
121 Series 2000 Debentures 3/6/2000 3/1/2010 100,000,000$         7.63% 5,090$                    5,090$                    5,090$                    5,090$                    5,090$                    5,090$                    5,090$                    5,090$                    5,090$                    5,090$                    5,090$                    5,090$                    5,090$                    5,090$                    -$                       
124 New Issue - 2004 7/1/2004 7/1/2034 100,000,000$         783$                       783$                       783$                       783$                       783$                       783$                       783$                       783$                       783$                       783$                       783$                       783$                       783$                       783$                       783$                       
125 Series 2007 Debentures 8/15/2007 7/31/2037 300,000,000$         6.38% 4,742$                    4,742$                    4,742$                    4,742$                    4,742$                    4,742$                    4,742$                    4,742$                    4,742$                    4,742$                    4,742$                    4,742$                    4,742$                    4,742$                    4,742$                    

Series 2008 Debentures 10/6/2008 9/30/2028 250,000,000$         7.60% 6,695$                    6,695$                    6,695$                    6,695$                    6,695$                    6,695$                    6,695$                    6,695$                    6,695$                    6,695$                    6,695$                    6,695$                    6,695$                    6,695$                    6,695$                    
126 Total Amortized Debt Expense Balances 567,000,000$          17,311$                  17,311$                 17,311$                 17,311$                 17,311$                 17,311$                 17,311$                 17,311$                 17,311$                 17,311$                  17,311$                  17,311$                 17,311$                 17,311$                 12,220$                 
127  
128 Nominal Issue Interest
129 Issue Date Maturity Date Amount Rate Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10
130 Accrued Interest Payable Balance (FERC Acct 237)
131 Series 1997 Debentures 6/30/1997 6/15/2007 105,000,000$         7.00%
132 Series 1998 Debentures 10/30/1998 10/15/2008 60,000,000$           5.70%
133 Series 2000 Debentures 3/6/2000 3/1/2010 100,000,000$         7.63% 3,177,083$             3,812,500$             635,417$                1,270,833$             1,906,250$             2,541,667$             3,177,083$             3,812,500$             635,417$                1,270,833$             1,906,250$             2,541,667$             3,177,083$             
134 Series 2004 Debentures 8/2/2004 7/31/2034 100,000,000$         6.25% -$                       520,833$                1,041,667$             1,562,500$             2,083,333$             2,604,167$             -$                       520,833$                1,041,667$             1,562,500$             2,083,333$             2,604,167$             -$                       520,833$                1,041,667$             
135 Series 2006A 3/15/2006 8/1/2015 14,600,000$           3.85% 3.85% 5.38% 16,349$                  16,349$                  16,349$                  16,349$                  16,349$                  16,349$                  16,349$                  16,349$                  16,349$                  16,349$                  16,349$                  16,349$                  16,349$                  16,349$                  16,349$                  
136 Series 2006B 3/15/2006 9/1/2015 24,500,000$           3.85% 3.85% 5.00% 25,521$                  25,521$                  25,521$                  25,521$                  25,521$                  25,521$                  25,521$                  25,521$                  25,521$                  25,521$                  25,521$                  25,521$                  25,521$                  25,521$                  25,521$                  
137 Series 2007 8/15/2007 7/31/2037 300,000,000$         0.00% 6.38% 9,562,500$             11,156,250$           12,750,000$           14,343,750$           15,937,500$           17,531,250$           19,125,000$           11,156,250$           12,750,000$           14,343,750$           15,937,500$           17,531,250$           19,125,000$           11,156,250$           12,750,000$           
138 Series 2008 10/6/2008 9/30/2028 250,000,000$         0.00% 0.00% 7.60% 1,583,333$             3,166,667$             4,750,000$             6,333,333$             7,916,667$             -$                       1,583,333$             3,166,667$             4,750,000$             6,333,333$             7,916,667$             
139 New Issue (1) - 2010 8/1/2009 2/28/2039 250,000,000$         0.00% 0.00% 0.00% 6.75% 1,406,250$             2,812,500$             4,218,750$             5,625,000$             7,031,250$             -$                       1,406,250$             2,812,500$             
140 New Issue (2) - 2010 8/1/2010 11/30/2040 250,000,000$         0.00% 0.00% 0.00% 6.75%
141 New Issue (3) - 2010 7/1/2010 5/31/2030 -$                       0.00% 0.00% 0.00% 0.00% 0.00%
142 New Issue (3) - 2010 8/1/2010 7/31/2030 -$                       0.00% 0.00% 0.00% 0.00% 0.00%
143
144
145
146 Total 12,781,453$           15,531,453$          14,468,953$          17,218,953$          21,552,286$          25,885,620$          27,093,953$          23,271,036$          25,198,120$          21,437,703$           27,177,286$           32,916,870$          27,093,953$          19,458,536$          24,562,703$          
147 (12,781)$                 (15,531)$                 (14,469)$                 (17,219)$                 (21,552)$                 (25,886)$                 (27,094)$                 (23,271)$                 (25,198)$                 (21,438)$                 (27,177)$                 (32,917)$                 (27,094)$                 (19,459)$                 (24,563)$                 
148 Other Accrued Interest (5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   
149 Total Accrued Interest (18,167)$                 (20,917)$                (19,855)$                (22,605)$                (26,938)$                (31,272)$                (32,480)$                (28,657)$                (30,584)$                (26,824)$                 (32,563)$                 (38,303)$                (32,480)$                (24,845)$                (29,949)$                
150 Check to RATIO Tabs (18,167)$                 (20,917)$                 (19,855)$                 (22,605)$                 (26,938)$                 (31,272)$                 (32,480)$                 (28,657)$                 (30,584)$                 (26,824)$                 (32,563)$                 (38,303)$                 (32,480)$                 (24,845)$                 (29,949)$                 
151
152
153
154
155
156
157
158
159
160
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Wisconsin Power and Light Company
Computation of Long Term Debt Balances, Interest Expense and Weighted Cost of Long Term De
6680-UR-117
V:\Reg Affairs\Reg Relations\Rate Cases - CMP\Wisconsin\6680-UR-117\Testimony & Exhibits\Working\Prep to File_4.30.09\Testimony & Exhibits\Kampling_5.05.09\PK-Exhibits\Exhib

Line Nominal Issue
# Issue Date Maturity Date Amount
1 Long Term Debt Outstanding (FERC Acct 221) 2006 2007
2 Series 1997 Debentures 6/30/1997 6/15/2007 105,000,000$         7.00%
3 Series 1998 Debentures 10/30/1998 10/15/2008 60,000,000$           5.70%
4 Series 2000 Debentures 3/6/2000 3/1/2010 100,000,000$         7.625%
5 Series 2004 Debentures 8/2/2004 7/31/2034 100,000,000$         6.250%
6 Series 2006A 3/15/2006 8/1/2015 14,600,000$           3.85% 3.85%
7 Series 2006B 3/15/2006 9/1/2015 24,500,000$           3.85% 3.85%
8 Series 2007 8/15/2007 7/31/2037 300,000,000$         6.375%
9 Series 2008 10/6/2008 9/30/2028 250,000,000$         
10 New Issue (1) - 2010 8/1/2009 2/28/2039 250,000,000$         
11 New Issue (2) - 2010 8/1/2010 11/30/2040 250,000,000$         
12 New Issue (3) - 2010 7/1/2010 5/31/2030
13 New Issue (3) - 2010 8/1/2010 7/31/2030
14
15
16
17 Total Long Term Debt Issued and Outstanding 1,454,100,000$       
18 Check Total (000s)
19
20 Nominal Issue 2006 2007
21 Interest Expense (FERC Acct 427) Amount
22 Series 1997 Debentures 6/30/1997 6/15/2007 105,000,000$         7.00%
23 Series 1998 Debentures 10/30/1998 10/15/2008 60,000,000$           5.70%
24 Series 2000 Debentures 3/6/2000 3/1/2010 100,000,000$         7.63%
25 Series 2004 Debentures 8/2/2004 7/31/2034 100,000,000$         6.25%
26 Series 2006A 3/15/2006 8/1/2015 14,600,000$           3.85% 3.85%
27 Series 2006B 3/15/2006 9/1/2015 24,500,000$           3.85% 3.85%
28 Series 2007 8/15/2007 7/31/2037 300,000,000$         6.38%
29 Series 2008 10/6/2008 9/30/2028 250,000,000$         
30 New Issue (1) - 2010 8/1/2009 2/28/2039 250,000,000$         
31 New Issue (2) - 2010 8/1/2010 11/30/2040 250,000,000$         
32 New Issue (3) - 2010 7/1/2010 5/31/2030 -$                       
33 New Issue (3) - 2010 8/1/2010 7/31/2030 -$                       
34
35
36
37 Total Long Term Debt Interest Expense 1,454,100,000$       
36
39
40
41 Nominal Issue
42 Unamortized Debt Expense (FERC Acct 181/189) Amount
43 Series 1997 Debentures 6/30/1997 6/15/2007 105,000,000$         7.00%
44 Series 1998 Debentures 10/30/1998 10/15/2008 60,000,000$           5.70%
45 Series 2000 Debentures 3/6/2000 3/1/2010 100,000,000$         7.63%
46 Series 2004 Debentures 8/2/2004 7/31/2034 100,000,000$         6.25%
47 Series 2006A 3/15/2006 8/1/2015 14,600,000$           3.85% 3.85%
48 Series 2006B 3/15/2006 9/1/2015 24,500,000$           3.85% 3.85%
49 Series 2007 8/15/2007 7/31/2037 300,000,000$         6.38%
50 Series 2008 10/6/2008 9/30/2028 250,000,000$         0.00%
51 New Issue (1) - 2010 8/1/2009 2/28/2039 250,000,000$         0.00%
52 New Issue (2) - 2010 8/1/2010 11/30/2040 250,000,000$         0.00%
53 New Issue (3) - 2010 7/1/2010 5/31/2030 -$                       0.00%
54 New Issue (3) - 2010 8/1/2010 7/31/2030 -$                       0.00%
55
56
57
58 Series 2006A (Reacquisition of Old Issues)
59 Series 2006B (Reacquisition of Old Issues)
60 Reacquisition of Series W
61 Reacquisition of Series V
62 Total Unamortized Debt Expense Balances 1,454,100,000$       
63 Rounded Total
64 Expense
65
66 Nominal Issue
67 Amortized Debt Expense (FERC Acct 428) Amount
68 Series 1997 Debentures 6/30/1997 6/15/2007 105,000,000$         7.00%
69 Series 1998 Debentures 10/30/1998 10/15/2008 60,000,000$           5.70%
70 Series 2000 Debentures 3/6/2000 3/1/2010 100,000,000$         7.63%
71 Series 2004 Debentures 8/2/2004 7/31/2034 100,000,000$         6.25%
72 Series 2006A 3/15/2006 8/1/2015 14,600,000$           3.85% 3.85%
73 Series 2006B 3/15/2006 9/1/2015 24,500,000$           3.85% 3.85%
74 Series 2007 8/15/2007 7/31/2037 300,000,000$         6.38%
75 Series 2008 10/6/2008 9/30/2028 250,000,000$         0.00%
76 New Issue (1) - 2010 8/1/2009 2/28/2039 250,000,000$         0.00%
77 New Issue (2) - 2010 8/1/2010 11/30/2040 250,000,000$         0.00%
78 New Issue (3) - 2010 7/1/2010 5/31/2030 -$                       0.00%
79 New Issue (3) - 2010 8/1/2010 7/31/2030 -$                       0.00%
80
81 132.80               
82
83 Series 2006A (Reacquisition of Old Issues)
84 Series 2006B (Reacquisition of Old Issues)
85 Reacquisition of Series W
86 Reacquisition of Series V
87 Total Debt Expense and Reacquisition Costs 1,454,100,000$       
88 Issuance Expense
89 Reacquisition Expense
90

Item Apr-10 May-10 Jun-10 Jul-10 Aug-10 Sep-10 Oct-10 Nov-10 Dec-10

-$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
-$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
-$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       

100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         100,000,000$         
14,600,000$           14,600,000$           14,600,000$           14,600,000$           14,600,000$           14,600,000$           14,600,000$           14,600,000$           14,600,000$           
24,500,000$           24,500,000$           24,500,000$           24,500,000$           24,500,000$           24,500,000$           24,500,000$           24,500,000$           24,500,000$           

300,000,000$         300,000,000$         300,000,000$         300,000,000$         300,000,000$         300,000,000$         300,000,000$         300,000,000$         300,000,000$         
250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         
250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         

250,000,000$         250,000,000$         250,000,000$         250,000,000$         250,000,000$         
-$                       -$                       -$                       -$                       -$                       -$                       -$                       

-$                       -$                       -$                       -$                       -$                       

939,100,000$         939,100,000$         939,100,000$         939,100,000$        1,189,100,000$     1,189,100,000$     1,189,100,000$     1,189,100,000$     1,189,100,000$     
939,100$                939,100$                939,100$                939,100$                1,189,100$             1,189,100$             1,189,100$             1,189,100$             1,189,100$             

Interest Exp. Interest Exp. Interest Exp. Interest Exp. Interest Exp. Interest Exp. Interest Exp. Interest Exp. Interest Exp.
Apr-10 May-10 Jun-10 Jul-10 Aug-10 Sep-10 Oct-10 Nov-10 Dec-10

-$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
-$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
-$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       

520,833$                520,833$                520,833$                520,833$                520,833$                520,833$                520,833$                520,833$                520,833$                
65,396$                  65,396$                  65,396$                  65,396$                  65,396$                  65,396$                  65,396$                  65,396$                  65,396$                  

102,083$                102,083$                102,083$                102,083$                102,083$                102,083$                102,083$                102,083$                102,083$                
1,593,750$             1,593,750$             1,593,750$             1,593,750$             1,593,750$             1,593,750$             1,593,750$             1,593,750$             1,593,750$             
1,583,333$             1,583,333$             1,583,333$             1,583,333$             1,583,333$             1,583,333$             1,583,333$             1,583,333$             1,583,333$             
1,406,250$             1,406,250$             1,406,250$             1,406,250$             1,406,250$             1,406,250$             1,406,250$             1,406,250$             1,406,250$             

1,406,250$             1,406,250$             1,406,250$             1,406,250$             1,406,250$             
-$                       -$                       -$                       -$                       -$                       -$                       -$                       

-$                       -$                       -$                       -$                       -$                       

5,271,646$             5,271,646$             5,271,646$            5,271,646$            6,677,896$            6,677,896$            6,677,896$            6,677,896$            6,677,896$            

Apr-10 May-10 Jun-10 Jul-10 Aug-10 Sep-10 Oct-10 Nov-10 Dec-10
-$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
-$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       

0$                          0$                          0$                          0$                          0$                          0$                          0$                          0$                          0$                          
839,152$                836,268$                833,385$                830,501$                827,617$                824,734$                821,850$                818,966$                816,083$                
276,775$                272,382$                267,989$                263,596$                259,202$                254,809$                250,416$                246,023$                241,629$                
462,884$                455,651$                448,419$                441,186$                433,953$                426,721$                419,488$                412,256$                405,023$                

2,674,756$             2,666,588$             2,658,420$             2,650,252$             2,642,083$             2,633,915$             2,625,747$             2,617,579$             2,609,411$             
2,195,347$             2,185,583$             2,175,819$             2,166,055$             2,156,291$             2,146,527$             2,136,763$             2,126,999$             2,117,235$             
2,132,813$             2,126,736$             2,120,660$             2,114,583$             2,108,507$             2,102,431$             2,096,354$             2,090,278$             2,084,201$             

2,181,424$             2,175,347$             2,169,271$             2,163,194$             2,157,118$             
-$                       -$                       -$                       -$                       -$                       
-$                       -$                       -$                       -$                       -$                       

52,722$                  51,885$                  51,048$                  50,211$                  49,375$                  48,538$                  47,701$                  46,864$                  46,027$                  
232,836$                229,198$                225,560$                221,922$                218,284$                214,646$                211,008$                207,370$                203,732$                

6,074,789$             6,044,786$             6,014,782$             5,984,778$             5,954,774$             5,924,770$             5,894,766$             5,864,762$             5,834,758$             
1,150,823$             1,144,667$             1,138,512$             1,132,357$             1,126,202$             1,120,047$             1,113,891$             1,107,736$             1,101,581$             

16,092,897$           16,013,745$           15,934,593$           15,855,441$          17,957,713$          17,872,484$          17,787,256$          17,702,027$          17,616,799$          
16,093$                  16,014$                  15,935$                  15,855$                  17,958$                  17,872$                  17,787$                  17,702$                  17,617$                  
8,582$                    8,543$                    8,505$                    8,466$                    10,609$                  10,564$                  10,520$                  10,475$                  10,431$                  

Apr-10 May-10 Jun-10 Jul-10 Aug-10 Sep-10 Oct-10 Nov-10 Dec-10
-$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
-$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
-$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       

2,884$                    2,884$                    2,884$                    2,884$                    2,884$                    2,884$                    2,884$                    2,884$                    2,884$                    
4,393$                    4,393$                    4,393$                    4,393$                    4,393$                    4,393$                    4,393$                    4,393$                    4,393$                    
7,233$                    7,233$                    7,233$                    7,233$                    7,233$                    7,233$                    7,233$                    7,233$                    7,233$                    
8,168$                    8,168$                    8,168$                    8,168$                    8,168$                    8,168$                    8,168$                    8,168$                    8,168$                    
9,764$                    9,764$                    9,764$                    9,764$                    9,764$                    9,764$                    9,764$                    9,764$                    9,764$                    
6,076$                    6,076$                    6,076$                    6,076$                    6,076$                    6,076$                    6,076$                    6,076$                    6,076$                    

6,076$                    6,076$                    6,076$                    6,076$                    6,076$                    
-$                       -$                       -$                       -$                       -$                       
-$                       -$                       -$                       -$                       -$                       

837$                       837$                       837$                       837$                       837$                       837$                       837$                       837$                       837$                       
3,638$                    3,638$                    3,638$                    3,638$                    3,638$                    3,638$                    3,638$                    3,638$                    3,638$                    

30,004$                  30,004$                  30,004$                  30,004$                  30,004$                  30,004$                  30,004$                  30,004$                  30,004$                  
6,155$                    6,155$                    6,155$                    6,155$                    6,155$                    6,155$                    6,155$                    6,155$                    6,155$                    

79,152$                  79,152$                  79,152$                 79,152$                 85,228$                 85,228$                 85,228$                 85,228$                 85,228$                 
38,518$                  38,518$                  38,518$                  38,518$                  44,594$                  44,594$                  44,594$                  44,594$                  44,594$                  
40,634$                  40,634$                  40,634$                  40,634$                  40,634$                  40,634$                  40,634$                  40,634$                  40,634$                  
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91
92 Nominal Issue
93 Unamortized Debt Discount FERC Acct 226) Amount
94 Series 1997 Debentures 6/30/1997 6/15/2007 105,000,000$         
95 Series 1998 Debentures 10/30/1998 10/15/2008 60,000,000$           
96 Series 2000 Debentures 3/6/2000 3/1/2010 100,000,000$         
99 Series 2004 Debentures 8/2/2004 7/31/2034 100,000,000$         

100 Series 2006 Debentures 8/15/2007 7/31/2037 300,000,000$         
Series 2008 Debentures 10/6/2008 9/30/2028 250,000,000$         

101 Total Unamortized Debt Discount Balances 265,000,000$         
102 Rounded
103
104
105 Total Unamortized Debt Discount (Rounded)
106 Total Unamortized Debt Expense and Reacquisition Expense
107 Total Credit Facility Costs Paid (Short Term Debt)
108 Total Credit Facility Costs Unamortized (Short Term Debt)
109
110 Check to Ratio's Tabs
111
112
113
114 Nominal Issue
115 Amortized Debt Discount (FERC Acct 428) Amount
116 Series V 12/17/1990 12/1/2025 50,000,000$           9.30%
117 Series W 3/16/1992 3/15/2027 90,000,000$           8.60%
118 Series X 6/1/1992 6/1/2004 62,000,000$           7.75%
119 Series 1997 Debentures 6/30/1997 6/15/2007 105,000,000$         7.00%
120 Series 1998 Debentures 10/30/1998 10/15/2008 60,000,000$           5.70%
121 Series 2000 Debentures 3/6/2000 3/1/2010 100,000,000$         7.63%
124 New Issue - 2004 7/1/2004 7/1/2034 100,000,000$         
125 Series 2007 Debentures 8/15/2007 7/31/2037 300,000,000$         6.38%

Series 2008 Debentures 10/6/2008 9/30/2028 250,000,000$         7.60%
126 Total Amortized Debt Expense Balances 567,000,000$          
127  
128 Nominal Issue Interest
129 Issue Date Maturity Date Amount Rate
130 Accrued Interest Payable Balance (FERC Acct 237)
131 Series 1997 Debentures 6/30/1997 6/15/2007 105,000,000$         7.00%
132 Series 1998 Debentures 10/30/1998 10/15/2008 60,000,000$           5.70%
133 Series 2000 Debentures 3/6/2000 3/1/2010 100,000,000$         7.63%
134 Series 2004 Debentures 8/2/2004 7/31/2034 100,000,000$         6.25%
135 Series 2006A 3/15/2006 8/1/2015 14,600,000$           3.85% 3.85%
136 Series 2006B 3/15/2006 9/1/2015 24,500,000$           3.85% 3.85%
137 Series 2007 8/15/2007 7/31/2037 300,000,000$         0.00% 6.38%
138 Series 2008 10/6/2008 9/30/2028 250,000,000$         0.00% 0.00%
139 New Issue (1) - 2010 8/1/2009 2/28/2039 250,000,000$         0.00% 0.00%
140 New Issue (2) - 2010 8/1/2010 11/30/2040 250,000,000$         0.00% 0.00%
141 New Issue (3) - 2010 7/1/2010 5/31/2030 -$                       0.00% 0.00%
142 New Issue (3) - 2010 8/1/2010 7/31/2030 -$                       0.00% 0.00%
143
144
145
146 Total
147
148 Other Accrued Interest
149 Total Accrued Interest
150 Check to RATIO Tabs
151
152
153
154
155
156
157
158
159
160

Apr-10 May-10 Jun-10 Jul-10 Aug-10 Sep-10 Oct-10 Nov-10 Dec-10
-$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       

0$                          0$                          0$                          0$                          0$                          0$                          0$                          0$                          0$                          
0$                          0$                          0$                          0$                          0$                          0$                          0$                          0$                          0$                          

227,971$                227,187$                226,404$                225,621$                224,837$                224,054$                223,270$                222,487$                221,704$                
1,552,527$             1,547,785$             1,543,044$             1,538,302$             1,533,560$             1,528,819$             1,524,077$             1,519,335$             1,514,594$             
4,198,701$             4,192,005$             4,185,310$             4,178,615$             4,171,919$             4,165,224$             4,158,529$             4,151,833$             4,145,138$             
5,979,199$             5,966,978$             5,954,758$            5,942,538$            5,930,317$            5,918,097$            5,905,876$            5,893,656$            5,881,435$            

5,979                      5,967                      5,955                      5,943                      5,930                      5,918                      5,906                      5,894                      5,881                      

5,979                      5,967                      5,955                      5,943                      5,930                      5,918                      5,906                      5,894                      5,881                      
16,093                    16,014                    15,935                    15,855                    17,958                    17,872                    17,787                    17,702                    17,617                    

-                         -                         -                         -                         -                         -                         -                         -                         -                         
-                         -                         -                         -                         -                         -                         -                         -                         -                         

22,072                    21,981                    21,889                   21,798                  23,888                  23,791                  23,693                  23,596                  23,498                  
22,072                    21,981                    21,889                    21,798                    23,888                    23,791                    23,693                    23,596                    23,498                    

-                         -                         -                         -                         -                         -                         -                         -                         -                         

Apr-10 May-10 Jun-10 Jul-10 Aug-10 Sep-10 Oct-10 Nov-10 Dec-10

-                         -                         -                         -                         -                         -                         -                         -                         -                         
-$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
-$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
-$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       -$                       
783$                       783$                       783$                       783$                       783$                       783$                       783$                       783$                       783$                       

4,742$                    4,742$                    4,742$                    4,742$                    4,742$                    4,742$                    4,742$                    4,742$                    4,742$                    
6,695$                    6,695$                    6,695$                    6,695$                    6,695$                    6,695$                    6,695$                    6,695$                    6,695$                    

12,220$                  12,220$                  12,220$                 12,220$                 12,220$                 12,220$                 12,220$                 12,220$                 12,220$                 

Apr-10 May-10 Jun-10 Jul-10 Aug-10 Sep-10 Oct-10 Nov-10 Dec-10

1,562,500$             2,083,333$             2,604,167$             -$                       520,833$                1,041,667$             1,562,500$             2,083,333$             2,604,167$             
16,349$                  16,349$                  16,349$                  16,349$                  16,349$                  16,349$                  16,349$                  16,349$                  16,349$                  
25,521$                  25,521$                  25,521$                  25,521$                  25,521$                  25,521$                  25,521$                  25,521$                  25,521$                  

14,343,750$           15,937,500$           17,531,250$           19,125,000$           11,156,250$           12,750,000$           14,343,750$           15,937,500$           17,531,250$           
9,500,000$             -$                       1,583,333$             3,166,667$             4,750,000$             6,333,333$             9,500,000$             -$                       1,583,333$             
4,218,750$             5,625,000$             7,031,250$             -$                       1,406,250$             2,812,500$             4,218,750$             5,625,000$             7,031,250$             

1,406,250$             2,812,500$             4,218,750$             5,625,000$             7,031,250$             
-$                       -$                       -$                       -$                       -$                       -$                       -$                       

-$                       -$                       -$                       -$                       -$                       

29,666,870$           23,687,703$           28,791,870$           22,333,536$          19,281,453$          25,791,870$          33,885,620$          29,312,703$          35,823,120$          
(29,667)$                 (23,688)$                 (28,792)$                 (22,334)$                 (19,281)$                 (25,792)$                 (33,886)$                 (29,313)$                 (35,823)$                 
(5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   (5,386)$                   

(35,053)$                 (29,074)$                 (34,178)$                (27,720)$                (24,667)$                (31,178)$                (39,272)$                (34,699)$                (41,209)$                
(35,053)$                 (29,074)$                 (34,178)$                 (27,720)$                 (24,667)$                 (31,178)$                 (39,272)$                 (34,699)$                 (41,209)$                 
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EEI UTILITIES

EEI Industry classifications
Price/Book Ratio

Regulated (43 of 69) 5/1/2009 12/31/2008 12/31/2007
ALE Equity ALLETE, Inc. 1.06 1.27          1.64          
AEE Equity Ameren Corporation 0.72 1.01          1.67          
AEP Equity American Electric Power Company, Inc. 0.99 1.26          1.85          
AVA Equity Avista Corporation 0.83 1.06          1.25          
CV Equity Central Vermont Public Service 0.88 1.67          
CHG Equity CH Energy Group, Inc. 1.34 1.55          1.34          
CNL Equity Cleco Corporation 1.21 1.29          1.65          
CMS Equity CMS Energy Corporation 1.1 0.93          1.84          
ED Equity Consolidated Edison, Inc. 1.05 1.10          1.46          
DPL Equity DPL, Inc. 2.59 2.71          3.86          

Duquesne Light Holdings, Inc.
EE Equity El Paso Electric Company 0.87 1.17          1.73          
EDE Equity Empire District Electric Company 0.96 1.13          1.42          
EAS Equity Energy East Corporation 1.34          
GXP Equity Great Plains Energy Incorporated 0.67 0.90          1.61          

Green Mountain Power Corporation
IDA Equity IDACORP, Inc. 0.86 1.06          1.31          

IPALCO Enterprises, Inc.
Kentucky Utilities
KeySpan Corporation
Louisville Gas and Electric
Maine & Maritimes Corporation

MGEE Equity MGE Energy, Inc. 1.45 1.58          1.82          
Niagara Mohawk Power Corporation

NU Equity Northeast Utilities 1.09 1.24          1.67          
NWE Equity NorthWestern Energy 0.98 1.21          
NST Equity NSTAR 1.86 2.18          2.27          
PCG Equity PG&E Corporation 1.34 1.39          1.78          
PNW Equity Pinnacle West Capital Corporation 0.81 0.94          1.21          
PNM Equity PNM Resources, Inc. 0.49 0.53          0.97          
POR Equity Portland General Electric Company 0.85 0.90          1.32          
PGN Equity Progress Energy 1.06 1.21          1.50          
PSD Equity Puget Energy, Inc. 1.55          1.41          
NVE Equity NV Energy 0.79 0.74          1.33          
SO Equity Southern Company 1.69 2.17          2.39          
TE Equity TECO Energy, Inc. 1.23 1.31          1.80          
UIL Equity UIL Holdings Corporation 1.24 1.59          1.99          
UNS Equity UniSource Energy Corporation 1.39 1.53          1.61          
UTL Equity Unitil Corporation 1.25
VVC Equity Vectren Corporation 1.3 1.50          1.79          
WR Equity Westar Energy, Inc. 0.88 1.01          1.36          
WEC Equity Wisconsin Energy Corporation 1.4 1.47          1.84          
XEL Equity Xcel Energy, Inc. 1.17 1.21          1.54          

Mostly Regulated (19 of 69)
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LNT Equity Alliant Energy Corporation 0.9 1.14          1.67          
CNP Equity CenterPoint Energy, Inc. 1.84 2.15          3.10          
D Equity Dominion Resources, Inc. 1.73 2.05          2.94          
DTE Equity DTE Energy Company 0.82 0.97          1.23          
DUK Equity Duke Energy Corporation 0.85 0.91          1.20          
EIX Equity Edison International 1 1.10          2.06          
ETR Equity Entergy Corporation 1.67 1.98          2.94          
EXC Equity Exelon Corporation 2.59 3.31          5.32          
FE Equity First Energy Corp. 1.55 1.79          2.46          
FPL Equity FPL Group, Inc. 1.92 1.76          2.57          
TEG Equity Integrys Energy Group 0.78 1.05          1.22          

MidAmerican Energy Holdings
NI Equity NiSource Inc. 0.66 0.64          1.02          
OGE Equity OGE Energy Corp. 1.26 1.27          1.98          
OTTR Equity Otter Tail Corporation 1.19 1.22          1.97          
POM Equity Pepco Holdings, Inc. 0.65 0.93          1.46          
PPL Equity PPL Corporation 2.22 2.27          3.50          
PEG Equity Public Service Enterprise Group, Inc. 2.02 1.90          6.84          
SCG Equity SCANA Corporation 1.14 1.37          1.73          

Number of Utilities: 51 50 51
P/B <1 20 10 1
1.0 < P/B <1.5 20 24 17
P/B >1.5 11 16 33

Percentage of Utilities:
P/B <1 39% 20% 2%
1.0 < P/B <1.5 39% 48% 33%
P/B >1.5 22% 32% 65%
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Above Average / 2 Average / 1 Below Average / 1
Alabama California Massachusetts Arkansas
Florida Delaware South Carolina Connecticut
Indiana Georgia Tennessee Maryland

Mississippi Montana
North Carolina Average / 2 New Mexico

Wisconsin Colorado Nebraska Texas
District of Columbia Nevada Illinois

Above Average / 3 Hawaii New Jersey
Iowa Kansas North Dakota

Virginia Kentucky Ohio
Louisiana Rhode Island

Maine South Dakota
Michigan Washington

Minnesota Wyoming
Missouri

Average / 3
Arizona Oregon
Idaho Pennsylvania

New Hampshire Utah
New York Vermont
Oklahoma West Virginia
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CREDIT SPREADS YIELD SPREADS CREDIT SPREADS (10-Yr) YIELD SPREADS (10-Yr)
Period Aa/A A/Baa Aa/Baa 10-Yr./Aa 10-Yr./A 10-Yr./Baa A/BBB BBB/BB A/BB 10-Yr./A 10-Yr./BBB 10-Yr./BB

1992 - Current 0.15           0.30           0.44           1.57           1.71           1.98           0.27          1.32          1.74          0.77          1.06          2.61          
1992 - 2000 0.13           0.29           0.42           1.40           1.55           1.83           0.26          NA NA 0.62          0.89          NA
2001 - Current 0.19           0.30           0.50           2.03           2.16           2.42           0.31          1.32          1.74          0.99          1.31          2.61          
2007 0.13           0.25           0.38           1.14           1.29           1.55           0.20          0.65          0.85          0.93          1.09          1.72          
2008 0.27           0.56           0.83           2.28           2.52           3.11           0.59          1.40          2.06          1.80          2.44          3.86          
2009 YTD 0.28           1.51           1.84           3.41           3.65           5.14           1.24          3.66          4.85          2.58          3.83          7.51          

2nd Half - 2008 0.45           0.71           1.17           2.70           3.17           3.89           0.86          1.83          2.40          2.23          2.83          4.60          
4th Qtr. - 2008 0.69           1.39           2.10           3.37           4.09           5.41           0.85          3.42          4.22          3.58          4.48          7.99          
1st Qtr. - 2009 0.28           1.51           1.84           3.41           3.65           5.14           1.24          3.66          4.85          2.58          3.83          7.51          
3/31/2009 0.27           1.63           1.90           3.48           3.75           5.38           1.35          3.39          4.74          2.68          4.03          7.42          

10-YR MOODY'S BOND RATING GROUPS BOND RATING GROUPS (10-Yr)
Period TREASURY Aa A Baa A BBB BB

Jan-08 3.73           5.87           6.02           6.35           5.25           5.60           6.59           
Feb-08 3.73           6.04           6.21           6.60           5.30           5.79           7.03           
Mar-08 3.49           5.99           6.21           6.68           5.18           5.71           7.31           
Apr-08 3.65           5.99           6.29           6.81           5.55           5.96           7.48           
May-08 3.87           6.07           6.28           6.79           5.64           6.16           7.47           
Jun-08 4.08           6.19           6.38           6.93           5.69           6.40           7.67           
Jul-08 3.97           6.13           6.40           6.97           5.79           6.52           7.85           
Aug-08 3.88           6.09           6.37           6.98           5.64           6.59           7.75           
Sep-08 3.68           6.13           6.49           7.15           5.61           6.42           7.91           
Oct-08 3.78           6.95           7.56           8.58           6.57           6.97           9.60           
Nov-08 3.48           6.83           7.60           8.98           7.18           7.91           11.42          
Dec-08 2.39           5.92           6.52           8.11           6.13           7.18           10.90          
Jan-09 2.46           6.01           6.39           7.90           5.51           6.45           10.41          
Feb-09 2.86           6.11           6.30           7.74           5.24           6.55           10.03          
Mar-09 2.80           6.14           6.42           8.00           5.38           6.66           10.25          

Source: Bloomberg

Bloomberg Tickers
US 10-Yr. Treasury - GT10 GOVT
Moody's Aa Bond Rating - MOODUAA INDEX
Moody's A Bond Rating - MOODUA INDEX
Moody's Baa Bond Rating - MOODUBAA INDEX
A Bond Rating - C03610Y INDEX, utilizes Bloomberg's option-free 10-year Fair Market Curve
BBB Bond Rating - C03910Y INDEX, utilizes Bloomberg's option-free 10-year Fair Market Curve
BB Bond Rating - C60110Y INDEX, utilizes Bloomberg's option-free 10-year Fair Market Curve

Source: Bloomberg
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10-YR MOODY'S BOND RATING GROUPS BOND RATING GROUPS (10-Yr) CREDIT SPREADS CREDIT SPREADS (10-Yr) YIELD SPREADS YIELD SPREADS (10-Yr)
Period TREASURY Aa A Baa A BBB BB Aa/A A/Baa Aa/Baa A/BBB BBB/BB A/BB 10-Yr./Aa 10-Yr./A 10-Yr./Baa 10-Yr./A 10-Yr./BBB 10-Yr./BB

Jan-92 7.03           8.63          8.84           8.98            7.62          7.72           NA 0.21         0.14         0.35         0.09         NA NA 1.60         1.81         1.95         0.59         0.69         NA
Feb-92 7.33           8.76          8.93           9.09            7.99          8.11           NA 0.17         0.16         0.33         0.11         NA NA 1.43         1.60         1.76         0.66         0.78         NA
Mar-92 7.53           8.82          8.97           9.16            8.17          8.22           NA 0.15         0.19         0.34         0.05         NA NA 1.29         1.44         1.63         0.64         0.69         NA
Apr-92 7.46           8.76          8.93           9.11            8.04          8.14           NA 0.17         0.18         0.35         0.10         NA NA 1.30         1.47         1.65         0.58         0.68         NA
May-92 7.39           8.69          8.87           9.01            7.94          8.04           NA 0.18         0.14         0.32         0.10         NA NA 1.31         1.49         1.63         0.56         0.66         NA
Jun-92 7.25           8.63          8.78           8.90            7.81          7.88           NA 0.15         0.12         0.27         0.07         NA NA 1.38         1.53         1.65         0.56         0.63         NA
Jul-92 6.84           8.45          8.57           8.69            7.40          7.51           NA 0.12         0.12         0.24         0.10         NA NA 1.61         1.73         1.85         0.57         0.67         NA

Aug-92 6.58           8.30          8.44           8.58            7.12          7.34           NA 0.14         0.14         0.28         0.22         NA NA 1.73         1.87         2.01         0.55         0.76         NA
Sep-92 6.41           8.28          8.40           8.54            6.97          7.19           NA 0.12         0.14         0.26         0.22         NA NA 1.87         1.99         2.13         0.57         0.79         NA
Oct-92 6.58           8.42          8.54           8.76            7.22          7.49           NA 0.12         0.22         0.34         0.27         NA NA 1.85         1.97         2.19         0.65         0.92         NA
Nov-92 6.86           8.51          8.63           8.86            7.55          7.81           NA 0.12         0.23         0.35         0.26         NA NA 1.65         1.77         2.00         0.70         0.95         NA
Dec-92 6.75           8.32          8.43           8.69            7.40          7.66           NA 0.11         0.26         0.37         0.25         NA NA 1.57         1.68         1.94         0.65         0.90         NA
Jan-93 6.58           8.14          8.27           8.57            7.19          7.46           NA 0.13         0.30         0.43         0.27         NA NA 1.56         1.69         1.99         0.61         0.88         NA
Feb-93 6.25           7.92          8.04           8.31            6.88          7.14           NA 0.12         0.27         0.39         0.26         NA NA 1.67         1.79         2.06         0.62         0.89         NA
Mar-93 5.97           7.76          7.90           8.10            6.69          6.87           NA 0.14         0.20         0.34         0.18         NA NA 1.79         1.93         2.13         0.72         0.90         NA
Apr-93 5.96           7.64          7.81           8.11            6.60          6.84           NA 0.17         0.30         0.47         0.24         NA NA 1.68         1.85         2.15         0.64         0.89         NA
May-93 6.02           7.64          7.86           8.18            6.69          6.88           NA 0.22         0.32         0.54         0.19         NA NA 1.62         1.84         2.16         0.67         0.86         NA
Jun-93 5.94           7.54          7.75           8.05            6.53          6.78           NA 0.21         0.30         0.51         0.25         NA NA 1.60         1.81         2.11         0.59         0.84         NA
Jul-93 5.78           7.38          7.54           7.93            6.30          6.59           NA 0.16         0.39         0.55         0.29         NA NA 1.60         1.76         2.15         0.51         0.81         NA

Aug-93 5.67           7.07          7.25           7.59            6.19          6.50           NA 0.18         0.34         0.52         0.31         NA NA 1.40         1.58         1.92         0.52         0.83         NA
Sep-93 5.35           6.89          7.04           7.35            5.88          6.47           NA 0.15         0.31         0.46         0.60         NA NA 1.54         1.69         2.00         0.52         1.12         NA
Oct-93 5.32           6.89          7.03           7.27            5.79          6.35           NA 0.14         0.24         0.38         0.56         NA NA 1.57         1.71         1.95         0.48         1.04         NA
Nov-93 5.71           7.17          7.30           7.69            6.25          6.53           NA 0.13         0.39         0.52         0.28         NA NA 1.46         1.59         1.98         0.54         0.82         NA
Dec-93 5.74           7.18          7.34           7.73            6.30          6.51           NA 0.16         0.39         0.55         0.21         NA NA 1.44         1.60         1.99         0.56         0.77         NA
Jan-94 5.71           7.18          7.33           7.66            6.27          6.56           NA 0.15         0.33         0.48         0.29         NA NA 1.47         1.62         1.95         0.56         0.85         NA
Feb-94 5.97           7.34          7.47           7.76            6.48          6.81           NA 0.13         0.29         0.42         0.33         NA NA 1.38         1.51         1.80         0.52         0.85         NA
Mar-94 6.48           7.74          7.85           8.11            7.02          7.31           NA 0.11         0.26         0.37         0.29         NA NA 1.26         1.37         1.63         0.54         0.83         NA
Apr-94 6.95           8.12          8.22           8.47            7.52          7.84           NA 0.10         0.25         0.35         0.33         NA NA 1.17         1.27         1.52         0.57         0.89         NA
May-94 7.18           8.24          8.33           8.61            7.77          8.16           NA 0.09         0.28         0.37         0.39         NA NA 1.07         1.16         1.44         0.59         0.99         NA
Jun-94 7.09           8.21          8.31           8.64            7.75          8.16           NA 0.10         0.33         0.43         0.42         NA NA 1.12         1.22         1.55         0.66         1.07         NA
Jul-94 7.29           8.38          8.47           8.80            7.93          8.43           NA 0.09         0.33         0.42         0.50         NA NA 1.09         1.18         1.51         0.65         1.14         NA

Aug-94 7.23           8.32          8.41           8.74            7.87          8.28           NA 0.09         0.33         0.42         0.41         NA NA 1.09         1.18         1.51         0.64         1.05         NA
Sep-94 7.43           8.56          8.64           8.98            8.06          8.49           NA 0.08         0.34         0.42         0.44         NA NA 1.13         1.21         1.55         0.62         1.06         NA
Oct-94 7.73           8.78          8.86           9.24            8.34          8.76           NA 0.08         0.38         0.46         0.43         NA NA 1.05         1.13         1.51         0.60         1.03         NA
Nov-94 7.94           8.90          8.98           9.35            8.54          8.94           NA 0.08         0.37         0.45         0.40         NA NA 0.96         1.04         1.41         0.61         1.00         NA
Dec-94 7.81           8.69          8.76           9.16            8.42          8.77           NA 0.07         0.40         0.47         0.35         NA NA 0.88         0.95         1.35         0.61         0.96         NA
Jan-95 7.77           8.66          8.73           9.15            8.42          8.68           NA 0.07         0.42         0.49         0.26         NA NA 0.90         0.97         1.39         0.65         0.91         NA
Feb-95 7.46           8.45          8.52           8.93            8.08          8.26           NA 0.07         0.41         0.48         0.18         NA NA 0.99         1.06         1.47         0.63         0.80         NA
Mar-95 7.20           8.29          8.37           8.78            7.82          7.99           NA 0.08         0.41         0.49         0.17         NA NA 1.09         1.17         1.58         0.62         0.80         NA
Apr-95 7.05           8.17          8.27           8.67            7.65          7.88           NA 0.10         0.40         0.50         0.22         NA NA 1.12         1.22         1.62         0.61         0.83         NA
May-95 6.61           7.80          7.91           8.30            7.16          7.41           NA 0.11         0.39         0.50         0.24         NA NA 1.19         1.30         1.69         0.55         0.79         NA
Jun-95 6.16           7.49          7.60           8.01            6.74          6.93           NA 0.11         0.41         0.52         0.19         NA NA 1.33         1.44         1.85         0.57         0.77         NA
Jul-95 6.27           7.60          7.70           8.11            6.86          7.01           NA 0.10         0.41         0.51         0.15         NA NA 1.33         1.43         1.84         0.59         0.74         NA

Aug-95 6.48           7.71          7.83           8.24            7.06          7.20           NA 0.12         0.41         0.53         0.14         NA NA 1.23         1.35         1.76         0.58         0.72         NA
Sep-95 6.20           7.48          7.62           7.98            6.77          6.97           NA 0.14         0.36         0.50         0.20         NA NA 1.28         1.42         1.78         0.58         0.77         NA
Oct-95 6.04           7.30          7.46           7.82            6.61          6.82           NA 0.16         0.36         0.52         0.21         NA NA 1.26         1.42         1.78         0.57         0.78         NA
Nov-95 5.92           7.22          7.43           7.81            6.51          6.79           NA 0.21         0.38         0.59         0.28         NA NA 1.30         1.51         1.89         0.59         0.87         NA
Dec-95 5.71           7.03          7.23           7.63            6.26          6.65           NA 0.20         0.40         0.60         0.39         NA NA 1.32         1.52         1.92         0.55         0.94         NA
Jan-96 5.65           7.02          7.22           7.64            6.26          6.58           NA 0.20         0.42         0.62         0.32         NA NA 1.37         1.57         1.99         0.62         0.94         NA
Feb-96 5.80           7.20          7.37           7.78            6.44          6.73           NA 0.17         0.41         0.58         0.29         NA NA 1.40         1.57         1.98         0.64         0.94         NA
Mar-96 6.26           7.55          7.73           8.15            6.90          7.16           NA 0.18         0.42         0.60         0.26         NA NA 1.29         1.47         1.89         0.64         0.90         NA
Apr-96 6.50           7.70          7.89           8.32            7.11          7.38           NA 0.19         0.43         0.62         0.27         NA NA 1.20         1.39         1.82         0.61         0.88         NA
May-96 6.73           7.79          7.98           8.45            7.30          7.62           NA 0.19         0.47         0.66         0.32         NA NA 1.06         1.25         1.72         0.56         0.89         NA
Jun-96 6.91           7.87          8.06           8.51            7.45          7.78           NA 0.19         0.45         0.64         0.34         NA NA 0.97         1.16         1.61         0.54         0.88         NA
Jul-96 6.86           7.83          8.02           8.44            7.43          7.74           NA 0.19         0.42         0.61         0.31         NA NA 0.97         1.16         1.58         0.58         0.89         NA

Aug-96 6.63           7.66          7.84           8.25            7.16          7.51           NA 0.18         0.41         0.59         0.35         NA NA 1.03         1.21         1.62         0.53         0.88         NA
Sep-96 6.83           7.84          8.01           8.41            7.29          7.69           NA 0.17         0.40         0.57         0.40         NA NA 1.02         1.19         1.59         0.47         0.87         NA
Oct-96 6.53           7.60          7.77           8.15            7.03          7.31           NA 0.17         0.38         0.55         0.28         NA NA 1.07         1.24         1.62         0.50         0.78         NA
Nov-96 6.19           7.32          7.49           7.87            6.73          6.98           NA 0.17         0.38         0.55         0.25         NA NA 1.13         1.30         1.68         0.54         0.79         NA
Dec-96 6.29           7.44          7.59           7.98            6.85          7.08           NA 0.15         0.39         0.54         0.23         NA NA 1.15         1.30         1.69         0.55         0.79         NA
Jan-97 6.56           7.68          7.77           8.18            7.12          7.37           NA 0.09         0.41         0.50         0.25         NA NA 1.13         1.22         1.63         0.56         0.81         NA
Feb-97 6.40           7.60          7.64           8.02            6.95          7.24           NA 0.04         0.38         0.42         0.29         NA NA 1.20         1.24         1.62         0.55         0.84         NA
Mar-97 6.70           7.84          7.87           8.26            7.21          7.54           NA 0.03         0.39         0.42         0.33         NA NA 1.14         1.17         1.56         0.51         0.84         NA
Apr-97 6.87           8.00          8.03           8.42            7.39          7.73           NA 0.03         0.39         0.42         0.33         NA NA 1.13         1.16         1.55         0.52         0.85         NA
May-97 6.71           7.85          7.89           8.28            7.20          7.60           NA 0.04         0.39         0.43         0.41         NA NA 1.15         1.19         1.58         0.49         0.90         NA
Jun-97 6.49           7.68          7.72           8.12            6.99          7.34           NA 0.04         0.40         0.44         0.35         NA NA 1.19         1.23         1.63         0.50         0.85         NA
Jul-97 6.22           7.43          7.48           7.87            6.72          7.07           NA 0.05         0.39         0.44         0.35         NA NA 1.21         1.26         1.65         0.51         0.85         NA

Aug-97 6.29           7.46          7.51           7.93            6.82          7.13           NA 0.05         0.42         0.47         0.31         NA NA 1.17         1.22         1.64         0.53         0.84         NA
Sep-97 6.21           7.54          7.58           7.84            6.77          7.04           NA 0.04         0.26         0.30         0.27         NA NA 1.33         1.37         1.63         0.56         0.83         NA
Oct-97 6.02           7.28          7.35           7.67            6.58          6.86           NA 0.07         0.32         0.39         0.27         NA NA 1.26         1.33         1.65         0.56         0.84         NA
Nov-97 5.87           7.15          7.25           7.49            6.49          6.74           NA 0.10         0.24         0.34         0.25         NA NA 1.28         1.38         1.62         0.62         0.87         NA
Dec-97 5.80           7.07          7.16           7.41            6.42          6.66           NA 0.09         0.25         0.34         0.23         NA NA 1.27         1.36         1.61         0.63         0.86         NA
Jan-98 5.55           6.94          7.04           7.28            6.18          6.41           NA 0.10         0.24         0.34         0.24         NA NA 1.40         1.50         1.74         0.63         0.87         NA
Feb-98 5.57           6.99          7.12           7.36            6.23          6.45           NA 0.13         0.24         0.37         0.22         NA NA 1.42         1.55         1.79         0.66         0.89         NA
Mar-98 5.64           7.04          7.16           7.37            6.33          6.56           NA 0.12         0.21         0.33         0.23         NA NA 1.40         1.52         1.73         0.69         0.92         NA
Apr-98 5.63           7.02          7.16           7.37            6.32          6.52           NA 0.14         0.21         0.35         0.20         NA NA 1.39         1.53         1.74         0.69         0.89         NA
May-98 5.65           7.02          7.16           7.34            6.33          6.56           NA 0.14         0.18         0.32         0.23         NA NA 1.37         1.51         1.69         0.68         0.91         NA
Jun-98 5.49           6.91          7.03           7.21            6.19          6.42           NA 0.12         0.18         0.30         0.23         NA NA 1.42         1.54         1.72         0.70         0.93         NA
Jul-98 5.46           6.91          7.03           7.24            6.23          6.45           NA 0.12         0.21         0.33         0.22         NA NA 1.46         1.58         1.79         0.77         0.99         NA
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10-YR MOODY'S BOND RATING GROUPS BOND RATING GROUPS (10-Yr) CREDIT SPREADS CREDIT SPREADS (10-Yr) YIELD SPREADS YIELD SPREADS (10-Yr)
Period TREASURY Aa A Baa A BBB BB Aa/A A/Baa Aa/Baa A/BBB BBB/BB A/BB 10-Yr./Aa 10-Yr./A 10-Yr./Baa 10-Yr./A 10-Yr./BBB 10-Yr./BB

Aug-98 5.33           6.87          7.00           7.20            6.18          6.39           NA 0.13         0.20         0.33         0.20         NA NA 1.55         1.68         1.88         0.86         1.06         NA
Sep-98 4.80           6.78          6.93           7.13            5.91          6.15           NA 0.15         0.20         0.35         0.24         NA NA 1.98         2.13         2.33         1.11         1.35         NA
Oct-98 4.52           6.80          6.96           7.13            5.66          6.03           NA 0.16         0.17         0.33         0.37         NA NA 2.28         2.44         2.61         1.13         1.51         NA
Nov-98 4.83           6.89          7.03           7.31            5.83          6.26           NA 0.14         0.28         0.42         0.42         NA NA 2.06         2.20         2.48         1.01         1.43         NA
Dec-98 4.64           6.78          6.91           7.24            5.64          5.99           NA 0.13         0.33         0.46         0.35         NA NA 2.14         2.27         2.60         1.00         1.35         NA
Jan-99 4.71           6.82          6.97           7.30            5.68          6.02           NA 0.15         0.33         0.48         0.34         NA NA 2.11         2.26         2.59         0.97         1.31         NA
Feb-99 5.00           6.94          7.09           7.41            5.89          6.16           NA 0.15         0.32         0.47         0.28         NA NA 1.94         2.09         2.41         0.89         1.16         NA
Mar-99 5.22           7.11          7.26           7.55            6.10          6.36           NA 0.15         0.29         0.44         0.26         NA NA 1.89         2.04         2.33         0.88         1.14         NA
Apr-99 5.18           7.11          7.22           7.51            6.10          6.34           NA 0.11         0.29         0.40         0.23         NA NA 1.93         2.04         2.33         0.93         1.16         NA
May-99 5.54           7.38          7.47           7.74            6.49          6.76           NA 0.09         0.27         0.36         0.27         NA NA 1.84         1.93         2.20         0.95         1.23         NA
Jun-99 5.89           7.67          7.74           8.03            6.93          7.23           NA 0.07         0.29         0.36         0.30         NA NA 1.78         1.85         2.14         1.04         1.33         NA
Jul-99 5.78           7.62          7.71           7.96            6.86          7.15           NA 0.09         0.25         0.34         0.28         NA NA 1.84         1.93         2.18         1.08         1.36         NA

Aug-99 5.94           7.82          7.91           8.16            7.12          7.37           NA 0.09         0.25         0.34         0.25         NA NA 1.88         1.97         2.22         1.18         1.43         NA
Sep-99 5.90           7.82          7.93           8.19            7.19          7.38           NA 0.11         0.26         0.37         0.18         NA NA 1.92         2.03         2.29         1.29         1.47         NA
Oct-99 6.10           7.96          8.06           8.32            7.40          7.65           NA 0.10         0.26         0.36         0.24         NA NA 1.86         1.96         2.22         1.30         1.55         NA
Nov-99 6.03           7.82          7.94           8.12            7.27          7.56           NA 0.12         0.18         0.30         0.29         NA NA 1.79         1.91         2.09         1.24         1.53         NA
Dec-99 6.27           8.00          8.14           8.28            7.50          7.80           NA 0.14         0.14         0.28         0.30         NA NA 1.73         1.87         2.01         1.23         1.53         NA
Jan-00 6.65           8.17          8.35           8.40            7.90          8.13           NA 0.18         0.05         0.23         0.23         NA NA 1.52         1.70         1.75         1.25         1.48         NA
Feb-00 6.52           7.98          8.25           8.33            7.72          7.91           NA 0.27         0.08         0.35         0.19         NA NA 1.46         1.73         1.81         1.20         1.39         NA
Mar-00 6.25           7.99          8.28           8.40            7.59          7.82           NA 0.29         0.12         0.41         0.23         NA NA 1.74         2.03         2.15         1.34         1.57         NA
Apr-00 5.98           8.00          8.29           8.40            7.53          7.77           NA 0.29         0.11         0.40         0.24         NA NA 2.02         2.31         2.42         1.55         1.78         NA
May-00 6.43           8.44          8.69           8.86            8.06          8.38           NA 0.25         0.17         0.42         0.32         NA NA 2.02         2.27         2.44         1.63         1.96         NA
Jun-00 6.09           8.10          8.36           8.47            7.85          8.12           NA 0.26         0.11         0.37         0.27         NA NA 2.01         2.27         2.38         1.76         2.03         NA
Jul-00 6.04           8.10          8.25           8.33            7.83          8.02           NA 0.15         0.08         0.23         0.19         NA NA 2.06         2.21         2.29         1.78         1.97         NA

Aug-00 5.83           7.95          8.13           8.25            7.65          7.83           NA 0.18         0.12         0.30         0.18         NA NA 2.12         2.30         2.42         1.83         2.00         NA
Sep-00 5.79           8.11          8.23           8.32            7.61          7.86           NA 0.12         0.09         0.21         0.25         NA NA 2.32         2.44         2.53         1.82         2.08         NA
Oct-00 5.74           8.08          8.14           8.29            7.58          7.80           NA 0.06         0.15         0.21         0.22         NA NA 2.35         2.41         2.56         1.84         2.07         NA
Nov-00 5.70           8.03          8.11           8.25            7.58          7.78           NA 0.08         0.14         0.22         0.20         NA NA 2.33         2.41         2.55         1.87         2.07         NA
Dec-00 5.22           7.79          7.85           8.02            7.15          7.37           NA 0.06         0.17         0.23         0.22         NA NA 2.57         2.63         2.80         1.94         2.15         NA
Jan-01 5.15           7.73          7.80           7.99            7.01          7.28           NA 0.07         0.19         0.26         0.27         NA NA 2.58         2.65         2.84         1.86         2.13         NA
Feb-01 5.10           7.62          7.73           7.94            6.98          7.16           NA 0.11         0.21         0.32         0.17         NA NA 2.52         2.63         2.84         1.89         2.06         NA
Mar-01 4.88           7.51          7.68           7.85            6.78          7.00           NA 0.17         0.17         0.34         0.22         NA NA 2.63         2.80         2.97         1.90         2.12         NA
Apr-01 5.14           7.72          7.94           8.06            7.05          7.30           NA 0.22         0.12         0.34         0.24         NA NA 2.58         2.80         2.92         1.92         2.16         NA
May-01 5.38           7.79          7.99           8.11            7.22          7.45           NA 0.20         0.12         0.32         0.22         NA NA 2.41         2.61         2.73         1.85         2.07         NA
Jun-01 5.26           7.62          7.85           8.02            7.02          7.26           NA 0.23         0.17         0.40         0.24         NA NA 2.36         2.59         2.76         1.76         2.00         NA
Jul-01 5.21           7.55          7.78           8.05            6.96          7.19           NA 0.23         0.27         0.50         0.22         NA NA 2.34         2.57         2.84         1.75         1.98         NA

Aug-01 4.96           7.39          7.59           7.96            6.71          6.93           NA 0.20         0.37         0.57         0.22         NA NA 2.43         2.63         3.00         1.75         1.96         NA
Sep-01 4.73           7.55          7.75           8.12            6.64          6.85           NA 0.20         0.37         0.57         0.21         NA NA 2.82         3.02         3.39         1.91         2.12         NA
Oct-01 4.55           7.46          7.62           8.01            6.51          6.75           NA 0.16         0.39         0.55         0.23         NA NA 2.92         3.08         3.47         1.97         2.20         NA
Nov-01 4.62           7.44          7.56           7.95            6.52          6.83           NA 0.12         0.39         0.51         0.32         NA NA 2.82         2.94         3.33         1.89         2.21         NA
Dec-01 5.05           7.53          7.84           8.27            6.83          7.19           9.40            0.31         0.43         0.74         0.36         2.21         2.57         2.48         2.79         3.22         1.78         2.14         4.35         
Jan-02 4.99           7.28          7.66           8.13            6.63          7.13           9.31            0.38         0.47         0.85         0.50         2.18         2.68         2.29         2.67         3.14         1.64         2.13         4.32         
Feb-02 4.90           7.14          7.54           8.18            6.56          6.99           9.16            0.40         0.64         1.04         0.43         2.17         2.59         2.24         2.64         3.28         1.66         2.09         4.26         
Mar-02 5.28           7.42          7.61           8.32            6.98          7.38           9.10            0.19         0.71         0.90         0.40         1.72         2.12         2.14         2.33         3.04         1.70         2.10         3.82         
Apr-02 5.20           7.38          7.57           8.25            6.94          7.46           8.85            0.19         0.68         0.87         0.52         1.39         1.91         2.18         2.37         3.05         1.74         2.26         3.65         
May-02 5.14           7.43          7.52           8.33            6.85          7.44           8.83            0.09         0.81         0.90         0.59         1.38         1.97         2.29         2.38         3.19         1.72         2.31         3.69         
Jun-02 4.89           7.32          7.41           8.25            6.48          6.94           8.88            0.09         0.84         0.93         0.46         1.94         2.40         2.43         2.52         3.36         1.60         2.06         3.99         
Jul-02 4.61           7.22          7.31           8.08            6.30          6.82           9.06            0.09         0.77         0.86         0.52         2.24         2.76         2.61         2.70         3.47         1.69         2.21         4.45         

Aug-02 4.24           7.10          7.17           7.74            5.97          6.54           9.71            0.07         0.57         0.64         0.57         3.17         3.74         2.86         2.93         3.50         1.73         2.30         5.47         
Sep-02 3.87           6.98          7.08           7.62            5.69          6.39           9.44            0.10         0.54         0.64         0.69         3.05         3.75         3.11         3.21         3.75         1.82         2.52         5.57         
Oct-02 3.91           7.07          7.23           7.99            5.75          6.85           10.26          0.16         0.76         0.92         1.11         3.40         4.51         3.16         3.32         4.08         1.83         2.94         6.34         
Nov-02 4.04           7.01          7.10           7.69            5.82          6.81           10.53          0.09         0.59         0.68         0.99         3.72         4.71         2.97         3.06         3.65         1.78         2.77         6.49         
Dec-02 4.02           6.94          7.07           7.61            5.66          6.39           9.95            0.13         0.54         0.67         0.72         3.56         4.28         2.92         3.05         3.59         1.65         2.37         5.93         
Jan-03 4.01           6.87          7.06           7.46            5.80          6.35           10.04          0.19         0.40         0.59         0.55         3.69         4.24         2.86         3.05         3.45         1.79         2.34         6.03         
Feb-03 3.90           6.66          6.93           7.17            5.56          5.98           9.48            0.27         0.24         0.51         0.43         3.49         3.92         2.76         3.03         3.27         1.66         2.09         5.58         
Mar-03 3.80           6.56          6.79           7.05            5.28          5.70           8.96            0.23         0.26         0.49         0.42         3.27         3.69         2.77         3.00         3.26         1.48         1.90         5.17         
Apr-03 3.94           6.47          6.62           6.94            5.24          5.75           8.54            0.15         0.32         0.47         0.52         2.78         3.30         2.53         2.68         3.00         1.30         1.82         4.60         
May-03 3.54           6.21          6.35           6.45            4.68          5.28           8.29            0.14         0.10         0.24         0.60         3.00         3.60         2.67         2.81         2.91         1.14         1.74         4.74         
Jun-03 3.32           6.12          6.21           6.30            4.32          4.68           7.66            0.09         0.09         0.18         0.36         2.98         3.34         2.80         2.89         2.98         0.99         1.36         4.34         
Jul-03 3.94           6.37          6.56           6.67            4.89          5.19           7.65            0.19         0.11         0.30         0.31         2.46         2.77         2.43         2.62         2.73         0.95         1.25         3.71         

Aug-03 4.42           6.48          6.79           7.09            5.32          5.69           7.93            0.31         0.30         0.61         0.37         2.24         2.61         2.06         2.37         2.67         0.90         1.27         3.51         
Sep-03 4.27           6.30          6.56           6.87            5.07          5.55           7.79            0.26         0.31         0.57         0.48         2.24         2.72         2.03         2.29         2.60         0.81         1.29         3.53         
Oct-03 4.27           6.28          6.43           6.79            5.02          5.42           7.37            0.15         0.36         0.51         0.40         1.96         2.36         2.01         2.16         2.52         0.75         1.15         3.11         
Nov-03 4.29           6.26          6.37           6.69            5.01          5.33           7.03            0.11         0.32         0.43         0.32         1.70         2.02         1.97         2.08         2.40         0.72         1.04         2.74         
Dec-03 4.25           6.19          6.28           6.61            4.99          5.29           6.91            0.09         0.33         0.42         0.30         1.62         1.92         1.94         2.03         2.36         0.74         1.04         2.66         
Jan-04 4.13           6.06          6.15           6.47            4.89          5.16           6.74            0.09         0.32         0.41         0.27         1.57         1.84         1.93         2.02         2.34         0.76         1.03         2.61         
Feb-04 4.06           6.10          6.15           6.28            4.76          5.10           6.73            0.05         0.13         0.18         0.34         1.63         1.97         2.04         2.09         2.22         0.70         1.04         2.67         
Mar-04 3.81           5.93          5.97           6.12            4.48          4.84           6.62            0.04         0.15         0.19         0.36         1.78         2.14         2.12         2.16         2.31         0.67         1.03         2.81         
Apr-04 4.32           6.33          6.35           6.46            5.00          5.34           6.87            0.02         0.11         0.13         0.34         1.53         1.87         2.01         2.03         2.14         0.68         1.02         2.55         
May-04 4.70           6.66          6.62           6.75            5.36          5.74           7.22            (0.04)       0.13         0.09         0.38         1.48         1.87         1.96         1.92         2.05         0.66         1.04         2.52         
Jun-04 4.72           6.30          6.46           6.84            5.43          5.78           7.18            0.16         0.38         0.54         0.35         1.40         1.75         1.58         1.74         2.12         0.71         1.05         2.46         
Jul-04 4.48           6.09          6.27           6.67            5.22          5.56           6.95            0.18         0.40         0.58         0.33         1.40         1.73         1.61         1.79         2.19         0.75         1.08         2.48         

Aug-04 4.27           5.95          6.14           6.45            4.95          5.33           6.65            0.19         0.31         0.50         0.38         1.32         1.70         1.68         1.87         2.18         0.68         1.06         2.38         
Sep-04 4.12           5.79          5.98           6.27            4.83          5.14           6.48            0.19         0.29         0.48         0.31         1.33         1.65         1.67         1.86         2.15         0.71         1.02         2.36         
Oct-04 4.08           5.73          5.99           6.17            4.78          5.06           6.29            0.26         0.18         0.44         0.28         1.23         1.50         1.65         1.91         2.09         0.71         0.98         2.21         
Nov-04 4.19           5.78          5.96           6.16            4.90          5.11           6.21            0.18         0.20         0.38         0.22         1.09         1.31         1.59         1.77         1.97         0.71         0.93         2.02         
Dec-04 4.22           5.78          5.92           6.10            4.93          5.09           6.11            0.14         0.18         0.32         0.16         1.02         1.18         1.56         1.70         1.88         0.71         0.87         1.89         
Jan-05 4.21           5.68          5.78           5.95            4.91          5.05           6.09            0.10         0.17         0.27         0.14         1.04         1.18         1.47         1.57         1.74         0.70         0.84         1.88         
Feb-05 4.16           5.55          5.61           5.76            4.83          5.05           5.91            0.06         0.15         0.21         0.23         0.85         1.08         1.39         1.45         1.60         0.66         0.89         1.74         
Mar-05 4.50           5.76          5.83           6.01            5.15          5.37           5.96            0.07         0.18         0.25         0.22         0.59         0.81         1.26         1.33         1.51         0.65         0.87         1.46         

Source: Bloomberg
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10-YR MOODY'S BOND RATING GROUPS BOND RATING GROUPS (10-Yr) CREDIT SPREADS CREDIT SPREADS (10-Yr) YIELD SPREADS YIELD SPREADS (10-Yr)
Period TREASURY Aa A Baa A BBB BB Aa/A A/Baa Aa/Baa A/BBB BBB/BB A/BB 10-Yr./Aa 10-Yr./A 10-Yr./Baa 10-Yr./A 10-Yr./BBB 10-Yr./BB

Apr-05 4.32           5.56          5.64           5.95            5.03          5.28           6.25            0.08         0.31         0.39         0.25         0.98         1.23         1.24         1.32         1.63         0.71         0.96         1.93         
May-05 4.13           5.39          5.53           5.88            4.87          5.13           6.32            0.14         0.35         0.49         0.26         1.19         1.45         1.26         1.40         1.75         0.74         1.00         2.19         
Jun-05 3.99           5.06          5.40           5.70            4.72          4.97           6.15            0.34         0.30         0.64         0.25         1.18         1.43         1.07         1.41         1.71         0.74         0.98         2.16         
Jul-05 4.16           5.18          5.51           5.81            4.87          5.11           5.85            0.33         0.30         0.63         0.23         0.74         0.98         1.02         1.35         1.65         0.71         0.94         1.69         

Aug-05 4.25           5.23          5.50           5.80            4.93          5.24           5.65            0.27         0.30         0.57         0.32         0.41         0.72         0.98         1.25         1.55         0.68         0.99         1.40         
Sep-05 4.19           5.27          5.52           5.83            4.93          5.19           5.88            0.25         0.31         0.56         0.26         0.69         0.95         1.08         1.33         1.64         0.74         1.00         1.69         
Oct-05 4.45           5.50          5.79           6.08            5.22          5.48           6.26            0.29         0.29         0.58         0.26         0.78         1.04         1.05         1.34         1.63         0.77         1.03         1.81         
Nov-05 4.53           5.59          5.88           6.19            5.35          5.59           6.29            0.29         0.31         0.60         0.25         0.70         0.95         1.06         1.35         1.66         0.82         1.06         1.76         
Dec-05 4.46           5.55          5.79           6.14            5.26          5.57           6.26            0.24         0.35         0.59         0.31         0.69         1.00         1.09         1.33         1.68         0.80         1.11         1.80         
Jan-06 4.40           5.50          5.75           6.06            5.24          5.52           6.23            0.25         0.31         0.56         0.29         0.71         0.99         1.10         1.35         1.66         0.83         1.12         1.82         
Feb-06 4.57           5.50          5.82           6.11            5.39          5.67           6.20            0.32         0.29         0.61         0.27         0.54         0.81         0.94         1.26         1.55         0.83         1.10         1.64         
Mar-06 4.72           5.71          5.98           6.26            5.56          5.82           6.33            0.27         0.28         0.55         0.26         0.51         0.77         0.99         1.26         1.54         0.84         1.10         1.61         
Apr-06 4.99           6.02          6.29           6.54            5.84          6.11           6.57            0.27         0.25         0.52         0.26         0.46         0.72         1.03         1.30         1.55         0.86         1.12         1.58         
May-06 5.10           6.16          6.42           6.59            5.96          6.21           6.68            0.26         0.17         0.43         0.25         0.47         0.72         1.06         1.32         1.49         0.86         1.11         1.58         
Jun-06 5.10           6.16          6.40           6.61            5.95          6.24           6.79            0.24         0.21         0.45         0.29         0.55         0.84         1.06         1.30         1.51         0.85         1.14         1.69         
Jul-06 5.08           6.13          6.37           6.61            5.96          6.24           6.89            0.24         0.24         0.48         0.28         0.65         0.93         1.05         1.29         1.53         0.87         1.15         1.81         

Aug-06 4.87           5.97          6.20           6.43            5.74          6.01           6.65            0.23         0.23         0.46         0.28         0.63         0.91         1.10         1.33         1.56         0.86         1.14         1.77         
Sep-06 4.71           5.81          6.00           6.26            5.57          5.85           6.36            0.19         0.26         0.45         0.28         0.51         0.79         1.10         1.29         1.55         0.86         1.13         1.65         
Oct-06 4.72           5.80          5.98           6.24            5.62          5.82           6.26            0.18         0.26         0.44         0.20         0.44         0.64         1.08         1.26         1.52         0.90         1.10         1.54         
Nov-06 4.59           5.61          5.80           6.04            5.44          5.65           6.12            0.19         0.24         0.43         0.21         0.47         0.68         1.02         1.21         1.45         0.85         1.06         1.53         
Dec-06 4.56           5.62          5.81           6.05            5.42          5.64           6.12            0.19         0.24         0.43         0.21         0.48         0.70         1.06         1.25         1.49         0.86         1.08         1.56         
Jan-07 4.75           5.78          5.96           6.16            5.59          5.80           6.30            0.18         0.20         0.38         0.21         0.50         0.71         1.03         1.21         1.41         0.84         1.05         1.55         
Feb-07 4.72           5.73          5.90           6.10            5.48          5.70           6.17            0.17         0.20         0.37         0.22         0.47         0.69         1.01         1.18         1.38         0.76         0.98         1.45         
Mar-07 4.56           5.66          5.85           6.10            5.39          5.60           6.23            0.19         0.25         0.44         0.21         0.63         0.83         1.10         1.29         1.54         0.84         1.04         1.67         
Apr-07 4.69           5.83          5.97           6.24            5.58          5.75           6.30            0.14         0.27         0.41         0.18         0.55         0.73         1.14         1.28         1.55         0.89         1.07         1.62         
May-07 4.75           5.86          5.99           6.23            5.64          5.80           6.30            0.13         0.24         0.37         0.15         0.50         0.65         1.11         1.24         1.48         0.90         1.05         1.55         
Jun-07 5.10           6.18          6.30           6.54            6.02          6.16           6.65            0.12         0.24         0.36         0.14         0.49         0.63         1.08         1.20         1.44         0.92         1.05         1.54         
Jul-07 4.99           6.11          6.25           6.49            5.95          6.12           6.89            0.14         0.24         0.38         0.17         0.77         0.94         1.12         1.26         1.50         0.96         1.13         1.90         

Aug-07 4.68           6.11          6.24           6.51            5.79          5.99           7.03            0.13         0.27         0.40         0.19         1.04         1.24         1.43         1.56         1.83         1.12         1.31         2.35         
Sep-07 4.52           6.10          6.18           6.45            5.82          6.00           7.20            0.08         0.27         0.35         0.18         1.20         1.38         1.58         1.66         1.93         1.30         1.48         2.68         
Oct-07 4.52           6.04          6.11           6.36            5.72          5.99           6.85            0.07         0.25         0.32         0.27         0.87         1.13         1.52         1.59         1.84         1.20         1.46         2.33         
Nov-07 4.14           5.87          5.97           6.27            5.45          5.75           6.69            0.10         0.30         0.40         0.30         0.94         1.24         1.73         1.83         2.13         1.31         1.61         2.55         
Dec-07 4.10           6.03          6.16           6.51            5.58          5.86           6.70            0.13         0.35         0.48         0.28         0.85         1.12         1.94         2.07         2.42         1.49         1.76         2.61         
Jan-08 3.73           5.87          6.02           6.35            5.25          5.60           6.59            0.15         0.33         0.48         0.35         1.00         1.34         2.15         2.30         2.63         1.52         1.87         2.87         
Feb-08 3.73           6.04          6.21           6.60            5.30          5.79           7.03            0.17         0.39         0.56         0.49         1.25         1.73         2.31         2.48         2.87         1.57         2.06         3.30         
Mar-08 3.49           5.99          6.21           6.68            5.18          5.71           7.31            0.22         0.47         0.69         0.53         1.60         2.13         2.51         2.73         3.20         1.70         2.23         3.83         
Apr-08 3.65           5.99          6.29           6.81            5.55          5.96           7.48            0.30         0.52         0.82         0.41         1.52         1.94         2.34         2.64         3.16         1.90         2.31         3.83         
May-08 3.87           6.07          6.28           6.79            5.64          6.16           7.47            0.21         0.51         0.72         0.52         1.32         1.83         2.20         2.41         2.92         1.77         2.29         3.60         
Jun-08 4.08           6.19          6.38           6.93            5.69          6.40           7.67            0.19         0.55         0.74         0.71         1.27         1.98         2.11         2.30         2.85         1.61         2.32         3.59         
Jul-08 3.97           6.13          6.40           6.97            5.79          6.52           7.85            0.27         0.57         0.84         0.73         1.33         2.06         2.16         2.43         3.00         1.82         2.55         3.88         

Aug-08 3.88           6.09          6.37           6.98            5.64          6.59           7.75            0.28         0.61         0.89         0.95         1.16         2.11         2.21         2.49         3.10         1.76         2.71         3.87         
Sep-08 3.68           6.13          6.49           7.15            5.61          6.42           7.91            0.36         0.66         1.02         0.81         1.49         2.30         2.45         2.81         3.47         1.93         2.74         4.23         
Oct-08 3.78           6.95          7.56           8.58            6.57          6.97           9.60            0.61         1.02         1.63         0.40         2.63         3.03         3.17         3.78         4.80         2.79         3.19         5.82         
Nov-08 3.48           6.83          7.60           8.98            7.18          7.91           11.42          0.77         1.38         2.15         0.74         3.51         4.24         3.35         4.12         5.50         3.70         4.43         7.94         
Dec-08 2.39           5.92          6.52           8.11            6.13          7.18           10.90          0.60         1.59         2.19         1.05         3.72         4.77         3.53         4.13         5.72         3.75         4.80         8.52         
Jan-09 2.46           6.01          6.39           7.90            5.51          6.45           10.41          0.38         1.51         1.89         0.94         3.96         4.90         3.55         3.93         5.44         3.05         3.99         7.94         
Feb-09 2.86           6.11          6.30           7.74            5.24          6.55           10.03          0.19         1.44         1.63         1.31         3.48         4.79         3.25         3.44         4.88         2.39         3.69         7.18         
Mar-09 2.80           6.14          6.42           8.00            5.38          6.66           10.25          0.28         1.58         1.86         1.27         3.59         4.87         3.34         3.62         5.20         2.58         3.86         7.45         

Median
1992 - Current 0.15         0.30         0.44         0.27         1.32         1.74         1.57         1.71         1.98         0.77         1.06         2.61         
1992 - 2000 0.13         0.29         0.42         0.26         NA NA 1.40         1.55         1.83         0.62         0.89         NA
2001 - Current 0.19         0.30         0.50         0.31         1.32         1.74         2.03         2.16         2.42         0.99         1.31         2.61         

Source: Bloomberg
    US 10-Yr. Treasury - GT10 GOVT
    Moody's Aa Bond Rating - MOODUAA INDEX
    Moody's A Bond Rating - MOODUA INDEX
    Moody's Baa Bond Rating - MOODUBAA INDEX
    A Bond Rating - C03610Y INDEX, utilizes Bloomberg's option-free 10-year Fair Market Curve
    BBB Bond Rating - C03910Y INDEX, utilizes Bloomberg's option-free 10-year Fair Market Curve
    BB Bond Rating - C60110Y INDEX, utilizes Bloomberg's option-free 10-year Fair Market Curve

Source: Bloomberg
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10-YR MOODY'S BOND RATING GROUPS BOND RATING GROUPS (10-Yr) CREDIT SPREADS CREDIT SPREADS (10-Yr) YIELD SPREADS YIELD SPREADS (10-Yr)
Period TREASURY Aa A Baa A BBB BB Aa/A A/Baa Aa/Baa A/BBB BBB/BB A/BB 10-Yr./Aa 10-Yr./A 10-Yr./Baa 10-Yr./A 10-Yr./BBB 10-Yr./BB
1/2/2007 4.68 5.72          5.92           6.15            5.55          5.75           6.26            0.20          0.23         0.43         0.20         0.50         0.71         1.04            1.24            1.47            0.87            1.07            1.57            
1/3/2007 4.66 5.70          5.88           6.10            5.53          5.73           6.22            0.18          0.22         0.40         0.21         0.48         0.69         1.04            1.22            1.44            0.87            1.07            1.56            
1/4/2007 4.60 5.66          5.84           6.06            5.49          5.68           6.16            0.18          0.22         0.40         0.19         0.49         0.67         1.06            1.24            1.46            0.89            1.07            1.56            
1/5/2007 4.65 5.67          5.85           6.07            5.51          5.73           6.26            0.18          0.22         0.40         0.22         0.53         0.74         1.02            1.20            1.42            0.87            1.08            1.61            
1/8/2007 4.65 5.67          5.85           6.07            5.52          5.73           6.21            0.18          0.22         0.40         0.21         0.48         0.70         1.02            1.20            1.42            0.86            1.07            1.56            
1/9/2007 4.66 5.67          5.85           6.07            5.48          5.72           6.23            0.18          0.22         0.40         0.25         0.51         0.75         1.01            1.19            1.41            0.82            1.07            1.57            

1/10/2007 4.69 5.70          5.88           6.09            5.52          5.75           6.26            0.18          0.21         0.39         0.23         0.51         0.74         1.01            1.19            1.40            0.83            1.06            1.57            
1/11/2007 4.73 5.75          5.93           6.14            5.56          5.78           6.26            0.18          0.21         0.39         0.21         0.48         0.69         1.02            1.20            1.41            0.83            1.05            1.52            
1/12/2007 4.78 5.79          5.97           6.17            5.60          5.82           6.30            0.18          0.20         0.38         0.21         0.48         0.69         1.01            1.19            1.39            0.83            1.04            1.52            
1/16/2007 4.75 5.77          5.95           6.15            5.58          5.80           6.28            0.18          0.20         0.38         0.22         0.48         0.70         1.02            1.20            1.40            0.83            1.05            1.53            
1/17/2007 4.78 5.81          5.99           6.19            5.62          5.83           6.31            0.18          0.20         0.38         0.21         0.48         0.69         1.03            1.21            1.41            0.84            1.05            1.53            
1/18/2007 4.75 5.78          5.95           6.15            5.61          5.83           6.31            0.17          0.20         0.37         0.22         0.48         0.70         1.04            1.21            1.41            0.86            1.08            1.57            
1/19/2007 4.78 5.79          5.97           6.16            5.59          5.82           6.30            0.18          0.19         0.37         0.23         0.48         0.70         1.01            1.19            1.38            0.82            1.04            1.52            
1/22/2007 4.76 5.77          5.95           6.14            5.59          5.80           6.25            0.18          0.19         0.37         0.21         0.45         0.67         1.01            1.19            1.38            0.83            1.04            1.49            
1/23/2007 4.81 5.82          6.00           6.19            5.63          5.85           6.31            0.18          0.19         0.37         0.22         0.47         0.69         1.01            1.19            1.38            0.82            1.04            1.50            
1/24/2007 4.81 5.83          6.01           6.20            5.62          5.83           6.30            0.18          0.19         0.37         0.21         0.48         0.69         1.02            1.20            1.39            0.81            1.02            1.49            
1/25/2007 4.88 5.89          6.05           6.25            5.70          5.91           6.42            0.16          0.20         0.36         0.21         0.51         0.72         1.02            1.18            1.38            0.82            1.03            1.54            
1/26/2007 4.88 5.89          6.07           6.26            5.67          5.89           6.43            0.18          0.19         0.37         0.21         0.54         0.75         1.02            1.20            1.39            0.80            1.01            1.55            
1/29/2007 4.89 5.91          6.08           6.27            5.72          5.93           6.39            0.17          0.19         0.36         0.21         0.46         0.67         1.02            1.19            1.38            0.83            1.04            1.50            
1/30/2007 4.87 5.89          6.06           6.26            5.70          5.90           6.45            0.17          0.20         0.37         0.20         0.55         0.75         1.02            1.19            1.39            0.83            1.03            1.58            
1/31/2007 4.81 5.83          6.01           6.22            5.63          5.85           6.40            0.18          0.21         0.39         0.21         0.55         0.76         1.02            1.20            1.41            0.82            1.04            1.59            
2/1/2007 4.84 5.84          6.02           6.23            5.66          5.91           6.43            0.18          0.21         0.39         0.25         0.52         0.76         1.00            1.18            1.39            0.82            1.07            1.59            
2/2/2007 4.82 5.83          6.01           6.22            5.63          5.84           6.31            0.18          0.21         0.39         0.22         0.47         0.68         1.01            1.19            1.40            0.81            1.02            1.49            
2/5/2007 4.80 5.81          5.98           6.19            5.61          5.83           6.26            0.17          0.21         0.38         0.21         0.44         0.65         1.01            1.18            1.39            0.81            1.02            1.46            
2/6/2007 4.77 5.77          5.94           6.15            5.55          5.78           6.25            0.17          0.21         0.38         0.23         0.47         0.70         1.00            1.17            1.38            0.78            1.01            1.48            
2/7/2007 4.75 5.76          5.92           6.12            5.54          5.76           6.19            0.16          0.20         0.36         0.23         0.43         0.66         1.02            1.18            1.38            0.79            1.02            1.45            
2/8/2007 4.73 5.74          5.91           6.11            5.50          5.71           6.16            0.17          0.20         0.37         0.22         0.45         0.67         1.01            1.18            1.38            0.76            0.98            1.43            
2/9/2007 4.78 5.80          5.96           6.16            5.54          5.75           6.19            0.16          0.20         0.36         0.21         0.44         0.66         1.02            1.18            1.38            0.76            0.97            1.41            

2/12/2007 4.81 5.81          5.97           6.17            5.54          5.77           6.24            0.16          0.20         0.36         0.22         0.47         0.70         1.00            1.16            1.36            0.74            0.96            1.44            
2/13/2007 4.81 5.83          5.99           6.19            5.55          5.77           6.19            0.16          0.20         0.36         0.22         0.41         0.63         1.02            1.18            1.38            0.74            0.96            1.38            
2/14/2007 4.74 5.75          5.91           6.11            5.48          5.70           6.07            0.16          0.20         0.36         0.22         0.37         0.59         1.01            1.17            1.37            0.75            0.96            1.33            
2/15/2007 4.71 5.73          5.89           6.08            5.47          5.69           6.19            0.16          0.19         0.35         0.22         0.51         0.72         1.02            1.18            1.37            0.76            0.98            1.48            
2/16/2007 4.69 5.69          5.87           6.07            5.44          5.65           6.12            0.18          0.20         0.38         0.21         0.48         0.69         1.00            1.18            1.38            0.75            0.96            1.43            
2/20/2007 4.68 5.68          5.86           6.05            5.43          5.64           6.10            0.18          0.19         0.37         0.20         0.47         0.67         1.00            1.18            1.37            0.76            0.96            1.43            
2/21/2007 4.69 5.69          5.87           6.06            5.43          5.64           6.12            0.18          0.19         0.37         0.22         0.48         0.69         1.00            1.18            1.37            0.74            0.95            1.43            
2/22/2007 4.73 5.73          5.90           6.09            5.46          5.68           6.15            0.17          0.19         0.36         0.22         0.47         0.69         1.00            1.17            1.36            0.73            0.95            1.42            
2/23/2007 4.67 5.68          5.85           6.04            5.39          5.61           6.08            0.17          0.19         0.36         0.22         0.47         0.69         1.01            1.18            1.37            0.72            0.94            1.41            
2/26/2007 4.63 5.63          5.80           6.00            5.36          5.59           6.10            0.17          0.20         0.37         0.23         0.50         0.74         1.00            1.17            1.37            0.73            0.97            1.47            
2/27/2007 4.51 5.54          5.70           5.91            5.23          5.47           6.02            0.16          0.21         0.37         0.24         0.55         0.79         1.03            1.19            1.40            0.72            0.96            1.51            
2/28/2007 4.57 5.61          5.78           6.01            5.32          5.56           6.13            0.17          0.23         0.40         0.24         0.57         0.80         1.04            1.21            1.44            0.75            0.99            1.56            
3/1/2007 4.55 5.62          5.80           6.02            5.28          5.50           6.08            0.18          0.22         0.40         0.21         0.58         0.80         1.07            1.25            1.47            0.73            0.95            1.53            
3/2/2007 4.50 5.59          5.77           6.00            5.25          5.47           6.03            0.18          0.23         0.41         0.22         0.56         0.78         1.09            1.27            1.50            0.75            0.97            1.53            
3/5/2007 4.50 5.60          5.79           6.02            5.25          5.52           6.11            0.19          0.23         0.42         0.26         0.59         0.85         1.10            1.29            1.52            0.76            1.02            1.61            
3/6/2007 4.53 5.61          5.79           6.02            5.29          5.55           6.19            0.18          0.23         0.41         0.26         0.64         0.90         1.08            1.26            1.49            0.76            1.02            1.66            
3/7/2007 4.49 5.59          5.77           6.00            5.24          5.50           6.07            0.18          0.23         0.41         0.26         0.57         0.83         1.10            1.28            1.51            0.75            1.01            1.58            
3/8/2007 4.51 5.59          5.78           6.02            5.28          5.53           6.18            0.19          0.24         0.43         0.25         0.65         0.90         1.08            1.27            1.51            0.77            1.01            1.67            
3/9/2007 4.59 5.66          5.85           6.09            5.33          5.60           6.26            0.19          0.24         0.43         0.27         0.67         0.93         1.07            1.26            1.50            0.74            1.01            1.67            

3/12/2007 4.55 5.63          5.81           6.05            5.25          5.55           6.23            0.18          0.24         0.42         0.30         0.68         0.98         1.08            1.26            1.50            0.70            1.00            1.68            
3/13/2007 4.49 5.59          5.79           6.03            5.21          5.51           6.21            0.20          0.24         0.44         0.30         0.70         1.00         1.10            1.30            1.54            0.72            1.02            1.72            
3/14/2007 4.54 5.63          5.82           6.08            5.44          5.60           6.26            0.19          0.26         0.45         0.16         0.65         0.81         1.09            1.28            1.54            0.91            1.07            1.72            
3/15/2007 4.54 5.63          5.82           6.08            5.42          5.59           6.29            0.19          0.26         0.45         0.16         0.70         0.86         1.09            1.28            1.54            0.89            1.05            1.75            
3/16/2007 4.55 5.63          5.82           6.09            5.44          5.60           6.29            0.19          0.27         0.46         0.16         0.69         0.85         1.09            1.28            1.55            0.89            1.06            1.75            
3/19/2007 4.57 5.65          5.85           6.11            5.46          5.63           6.28            0.20          0.26         0.46         0.17         0.65         0.82         1.09            1.29            1.55            0.90            1.06            1.72            
3/20/2007 4.55 5.64          5.83           6.10            5.45          5.62           6.22            0.19          0.27         0.46         0.17         0.60         0.77         1.09            1.28            1.55            0.90            1.07            1.67            
3/21/2007 4.54 5.63          5.82           6.09            5.43          5.60           6.21            0.19          0.27         0.46         0.17         0.61         0.78         1.09            1.28            1.55            0.90            1.06            1.67            
3/22/2007 4.59 5.72          5.91           6.18            5.48          5.66           6.25            0.19          0.27         0.46         0.18         0.59         0.77         1.14            1.33            1.60            0.89            1.07            1.66            
3/23/2007 4.61 5.73          5.93           6.20            5.51          5.68           6.29            0.20          0.27         0.47         0.17         0.60         0.77         1.12            1.32            1.59            0.90            1.07            1.67            
3/26/2007 4.60 5.72          5.91           6.18            5.51          5.68           6.27            0.19          0.27         0.46         0.17         0.60         0.77         1.12            1.31            1.58            0.90            1.07            1.67            
3/27/2007 4.60 5.74          5.94           6.21            5.50          5.68           6.27            0.20          0.27         0.47         0.17         0.60         0.77         1.14            1.34            1.61            0.91            1.08            1.67            
3/28/2007 4.62 5.78          5.96           6.23            5.55          5.71           6.29            0.18          0.27         0.45         0.16         0.59         0.75         1.16            1.34            1.61            0.92            1.09            1.67            
3/29/2007 4.64 5.78          5.95           6.22            5.56          5.72           6.35            0.17          0.27         0.44         0.16         0.63         0.79         1.14            1.31            1.58            0.91            1.08            1.71            
3/30/2007 4.65 5.80          5.97           6.25            5.54          5.72           6.32            0.17          0.28         0.45         0.18         0.60         0.78         1.15            1.32            1.60            0.90            1.07            1.67            
4/2/2007 4.64 5.79          5.95           6.23            5.55          5.73           6.33            0.16          0.28         0.44         0.18         0.60         0.78         1.15            1.31            1.59            0.90            1.09            1.69            
4/3/2007 4.67 5.80          5.96           6.25            5.57          5.75           6.35            0.16          0.29         0.45         0.18         0.60         0.78         1.13            1.29            1.58            0.91            1.09            1.69            
4/4/2007 4.65 5.80          5.96           6.25            5.55          5.73           6.34            0.16          0.29         0.45         0.18         0.61         0.79         1.15            1.31            1.60            0.90            1.08            1.69            
4/5/2007 4.68 5.84          5.99           6.27            5.59          5.78           6.35            0.15          0.28         0.43         0.19         0.57         0.76         1.16            1.31            1.59            0.91            1.10            1.67            
4/6/2007 4.75 5.90          6.04           6.32            5.66          5.85           6.42            0.14          0.28         0.42         0.19         0.57         0.76         1.15            1.29            1.57            0.91            1.10            1.67            
4/9/2007 4.75 5.89          6.03           6.32            5.56          5.74           6.27            0.14          0.29         0.43         0.18         0.53         0.72         1.15            1.29            1.58            0.81            0.99            1.53            

4/10/2007 4.72 5.86          6.02           6.30            5.61          5.78           6.37            0.16          0.28         0.44         0.18         0.59         0.77         1.14            1.30            1.58            0.89            1.06            1.65            
4/11/2007 4.73 5.87          6.02           6.30            5.63          5.81           6.36            0.15          0.28         0.43         0.18         0.54         0.73         1.14            1.29            1.57            0.90            1.08            1.63            
4/12/2007 4.74 5.88          6.02           6.30            5.62          5.81           6.34            0.14          0.28         0.42         0.19         0.53         0.72         1.14            1.28            1.56            0.88            1.07            1.60            
4/13/2007 4.76 5.89          6.03           6.30            5.65          5.83           6.36            0.14          0.27         0.41         0.18         0.53         0.71         1.13            1.27            1.54            0.88            1.07            1.60            
4/16/2007 4.74 5.86          6.00           6.27            5.62          5.80           6.32            0.14          0.27         0.41         0.18         0.52         0.69         1.12            1.26            1.53            0.89            1.06            1.58            
4/17/2007 4.68 5.81          5.95           6.22            5.59          5.75           6.29            0.14          0.27         0.41         0.16         0.54         0.70         1.13            1.27            1.54            0.91            1.07            1.61            
4/18/2007 4.65 5.78          5.92           6.18            5.55          5.74           6.28            0.14          0.26         0.40         0.19         0.54         0.73         1.13            1.27            1.53            0.90            1.08            1.63            
4/19/2007 4.67 5.80          5.94           6.20            5.56          5.73           6.27            0.14          0.26         0.40         0.17         0.53         0.71         1.13            1.27            1.53            0.89            1.07            1.60            
4/20/2007 4.67 5.81          5.94           6.21            5.56          5.73           6.27            0.13          0.27         0.40         0.17         0.53         0.70         1.14            1.27            1.54            0.89            1.06            1.59            
4/23/2007 4.64 5.79          5.93           6.18            5.53          5.70           6.22            0.14          0.25         0.39         0.16         0.53         0.69         1.15            1.29            1.54            0.89            1.06            1.58            
4/24/2007 4.62 5.77          5.90           6.15            5.52          5.68           6.23            0.13          0.25         0.38         0.16         0.55         0.71         1.15            1.28            1.53            0.90            1.06            1.61            
4/25/2007 4.65 5.79          5.92           6.17            5.54          5.71           6.26            0.13          0.25         0.38         0.17         0.55         0.72         1.14            1.27            1.52            0.89            1.06            1.61            
4/26/2007 4.70 5.83          5.96           6.21            5.58          5.75           6.31            0.13          0.25         0.38         0.17         0.56         0.73         1.13            1.26            1.51            0.88            1.05            1.61            
4/27/2007 4.69 5.85          5.97           6.22            5.56          5.73           6.24            0.12          0.25         0.37         0.17         0.51         0.68         1.16            1.28            1.53            0.87            1.04            1.55            
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10-YR MOODY'S BOND RATING GROUPS BOND RATING GROUPS (10-Yr) CREDIT SPREADS CREDIT SPREADS (10-Yr) YIELD SPREADS YIELD SPREADS (10-Yr)
Period TREASURY Aa A Baa A BBB BB Aa/A A/Baa Aa/Baa A/BBB BBB/BB A/BB 10-Yr./Aa 10-Yr./A 10-Yr./Baa 10-Yr./A 10-Yr./BBB 10-Yr./BB
4/30/2007 4.62 5.77          5.90           6.16            5.51          5.68           6.19            0.13          0.26         0.39         0.17         0.51         0.68         1.15            1.28            1.54            0.89            1.06            1.57            
5/1/2007 4.64 5.77          5.90           6.15            5.53          5.70           6.23            0.13          0.25         0.38         0.17         0.53         0.69         1.13            1.26            1.51            0.89            1.06            1.59            
5/2/2007 4.64 5.77          5.90           6.15            5.54          5.70           6.27            0.13          0.25         0.38         0.17         0.56         0.73         1.13            1.26            1.51            0.89            1.06            1.62            
5/3/2007 4.67 5.79          5.92           6.16            5.56          5.73           6.28            0.13          0.24         0.37         0.17         0.55         0.71         1.12            1.25            1.49            0.89            1.06            1.60            
5/4/2007 4.64 5.76          5.88           6.13            5.53          5.68           6.22            0.12          0.25         0.37         0.15         0.54         0.70         1.12            1.24            1.49            0.89            1.04            1.58            
5/7/2007 4.63 5.75          5.87           6.12            5.53          5.69           6.20            0.12          0.25         0.37         0.16         0.51         0.67         1.12            1.24            1.49            0.90            1.06            1.57            
5/8/2007 4.64 5.75          5.88           6.12            5.54          5.69           6.27            0.13          0.24         0.37         0.15         0.58         0.72         1.11            1.24            1.48            0.91            1.05            1.63            
5/9/2007 4.67 5.79          5.92           6.16            5.56          5.71           6.25            0.13          0.24         0.37         0.15         0.54         0.69         1.12            1.25            1.49            0.89            1.04            1.58            

5/10/2007 4.64 5.79          5.91           6.15            5.52          5.67           6.21            0.12          0.24         0.36         0.16         0.53         0.69         1.15            1.27            1.51            0.88            1.03            1.57            
5/11/2007 4.67 5.81          5.93           6.17            5.57          5.73           6.25            0.12          0.24         0.36         0.16         0.52         0.68         1.14            1.26            1.50            0.90            1.06            1.58            
5/14/2007 4.70 5.82          5.94           6.19            5.60          5.74           6.26            0.12          0.25         0.37         0.14         0.52         0.66         1.12            1.24            1.49            0.90            1.04            1.56            
5/15/2007 4.70 5.84          5.97           6.21            5.59          5.74           6.25            0.13          0.24         0.37         0.15         0.52         0.67         1.14            1.27            1.51            0.88            1.03            1.55            
5/16/2007 4.71 5.83          5.96           6.20            5.60          5.74           6.28            0.13          0.24         0.37         0.15         0.54         0.69         1.12            1.25            1.49            0.89            1.03            1.57            
5/17/2007 4.75 5.87          6.00           6.24            5.63          5.82           6.30            0.13          0.24         0.37         0.18         0.49         0.67         1.12            1.25            1.49            0.88            1.06            1.55            
5/18/2007 4.80 5.91          6.04           6.29            5.68          5.85           6.36            0.13          0.25         0.38         0.16         0.51         0.67         1.11            1.24            1.49            0.88            1.04            1.55            
5/21/2007 4.78 5.90          6.03           6.27            5.66          5.83           6.27            0.13          0.24         0.37         0.16         0.45         0.61         1.12            1.25            1.49            0.88            1.04            1.49            
5/22/2007 4.83 5.95          6.07           6.31            5.73          5.89           6.34            0.12          0.24         0.36         0.16         0.45         0.61         1.12            1.24            1.48            0.91            1.06            1.51            
5/23/2007 4.85 5.98          6.10           6.34            5.75          5.90           6.36            0.12          0.24         0.36         0.16         0.46         0.61         1.13            1.25            1.49            0.90            1.05            1.51            
5/24/2007 4.84 5.97          6.09           6.34            5.75          5.90           6.35            0.12          0.25         0.37         0.15         0.45         0.61         1.13            1.25            1.50            0.91            1.06            1.51            
5/25/2007 4.86 5.97          6.09           6.33            5.78          5.92           6.37            0.12          0.24         0.36         0.14         0.45         0.59         1.11            1.23            1.47            0.92            1.06            1.51            
5/29/2007 4.88 5.98          6.10           6.35            5.78          5.94           6.39            0.12          0.25         0.37         0.16         0.44         0.60         1.10            1.22            1.47            0.90            1.06            1.50            
5/30/2007 4.87 5.97          6.09           6.34            5.77          5.90           6.35            0.12          0.25         0.37         0.13         0.45         0.57         1.10            1.22            1.47            0.90            1.03            1.48            
5/31/2007 4.89 5.97          6.10           6.35            5.80          5.93           6.37            0.13          0.25         0.38         0.13         0.44         0.57         1.08            1.21            1.46            0.91            1.04            1.48            
6/1/2007 4.95 6.03          6.15           6.40            5.86          5.99           6.47            0.12          0.25         0.37         0.14         0.47         0.61         1.08            1.20            1.45            0.90            1.04            1.51            
6/4/2007 4.93 5.98          6.11           6.36            5.83          6.01           6.40            0.13          0.25         0.38         0.18         0.39         0.57         1.05            1.18            1.43            0.90            1.08            1.47            
6/5/2007 4.99 6.03          6.15           6.40            5.90          6.04           6.48            0.12          0.25         0.37         0.14         0.44         0.58         1.04            1.16            1.41            0.90            1.05            1.49            
6/6/2007 4.97 6.04          6.17           6.42            5.85          6.00           6.41            0.13          0.25         0.38         0.15         0.41         0.56         1.07            1.20            1.45            0.89            1.04            1.45            
6/7/2007 5.13 6.18          6.30           6.55            6.03          6.18           6.61            0.12          0.25         0.37         0.15         0.43         0.58         1.05            1.17            1.42            0.90            1.05            1.48            
6/8/2007 5.10 6.20          6.33           6.59            5.98          6.12           6.58            0.13          0.26         0.39         0.14         0.46         0.60         1.10            1.23            1.49            0.88            1.02            1.48            

6/11/2007 5.15 6.21          6.34           6.60            6.08          6.22           6.64            0.13          0.26         0.39         0.13         0.42         0.56         1.06            1.19            1.45            0.93            1.06            1.49            
6/12/2007 5.30 6.34          6.45           6.71            6.19          6.34           6.81            0.11          0.26         0.37         0.15         0.47         0.62         1.05            1.16            1.42            0.90            1.05            1.51            
6/13/2007 5.20 6.25          6.37           6.63            6.12          6.23           6.66            0.12          0.26         0.38         0.11         0.43         0.54         1.05            1.17            1.43            0.92            1.03            1.46            
6/14/2007 5.22 6.27          6.39           6.65            6.15          6.29           6.72            0.12          0.26         0.38         0.14         0.43         0.57         1.05            1.17            1.43            0.93            1.06            1.49            
6/15/2007 5.17 6.24          6.36           6.61            6.08          6.21           6.67            0.12          0.25         0.37         0.14         0.45         0.59         1.08            1.20            1.45            0.91            1.05            1.50            
6/18/2007 5.14 6.23          6.35           6.60            6.05          6.19           6.67            0.12          0.25         0.37         0.14         0.48         0.62         1.09            1.21            1.46            0.92            1.05            1.54            
6/19/2007 5.08 6.17          6.30           6.54            6.00          6.13           6.61            0.13          0.24         0.37         0.13         0.48         0.61         1.09            1.22            1.46            0.92            1.05            1.53            
6/20/2007 5.13 6.21          6.34           6.56            6.07          6.20           6.69            0.13          0.22         0.35         0.14         0.49         0.62         1.08            1.21            1.43            0.93            1.07            1.56            
6/21/2007 5.19 6.27          6.39           6.61            6.11          6.25           6.71            0.12          0.22         0.34         0.14         0.46         0.60         1.08            1.20            1.42            0.92            1.06            1.52            
6/22/2007 5.13 6.25          6.36           6.59            6.05          6.18           6.68            0.11          0.23         0.34         0.13         0.50         0.64         1.12            1.23            1.46            0.92            1.05            1.55            
6/25/2007 5.08 6.19          6.30           6.53            6.01          6.15           6.73            0.11          0.23         0.34         0.14         0.58         0.72         1.11            1.22            1.45            0.93            1.07            1.65            
6/26/2007 5.08 6.21          6.33           6.55            6.01          6.14           6.76            0.12          0.22         0.34         0.13         0.62         0.75         1.13            1.25            1.47            0.93            1.06            1.68            
6/27/2007 5.08 6.18          6.30           6.52            6.03          6.15           6.78            0.12          0.22         0.34         0.13         0.63         0.76         1.10            1.22            1.44            0.95            1.07            1.70            
6/28/2007 5.11 6.21          6.33           6.56            6.03          6.17           6.79            0.12          0.23         0.35         0.14         0.62         0.76         1.11            1.23            1.46            0.93            1.07            1.69            
6/29/2007 5.03 6.12          6.24           6.46            5.97          6.10           6.72            0.12          0.22         0.34         0.13         0.62         0.75         1.09            1.21            1.43            0.94            1.07            1.69            
7/2/2007 4.99 6.09          6.21           6.44            5.92          6.08           6.73            0.12          0.23         0.35         0.16         0.66         0.81         1.10            1.22            1.45            0.93            1.09            1.74            
7/3/2007 5.04 6.14          6.25           6.49            5.98          6.12           6.78            0.11          0.24         0.35         0.14         0.66         0.80         1.10            1.21            1.45            0.94            1.08            1.74            
7/5/2007 5.14 6.23          6.34           6.58            6.07          6.22           6.86            0.11          0.24         0.35         0.14         0.64         0.79         1.09            1.20            1.44            0.93            1.08            1.72            
7/6/2007 5.18 6.27          6.39           6.62            6.12          6.26           6.87            0.12          0.23         0.35         0.14         0.61         0.75         1.09            1.21            1.44            0.94            1.08            1.69            
7/9/2007 5.14 6.23          6.35           6.58            6.08          6.23           6.82            0.12          0.23         0.35         0.14         0.59         0.74         1.09            1.21            1.44            0.94            1.09            1.68            

7/10/2007 5.02 6.12          6.24           6.47            5.97          6.11           6.75            0.12          0.23         0.35         0.14         0.63         0.77         1.10            1.22            1.45            0.95            1.09            1.72            
7/11/2007 5.09 6.16          6.29           6.52            6.04          6.19           6.92            0.13          0.23         0.36         0.15         0.73         0.87         1.07            1.20            1.43            0.95            1.10            1.83            
7/12/2007 5.13 6.20          6.32           6.56            6.06          6.21           6.97            0.12          0.24         0.36         0.15         0.75         0.91         1.07            1.19            1.43            0.94            1.09            1.84            
7/13/2007 5.10 6.18          6.31           6.54            6.03          6.18           6.92            0.13          0.23         0.36         0.15         0.74         0.89         1.09            1.22            1.45            0.94            1.08            1.83            
7/16/2007 5.04 6.11          6.24           6.47            5.99          6.13           6.87            0.13          0.23         0.36         0.15         0.74         0.88         1.07            1.20            1.43            0.95            1.09            1.83            
7/17/2007 5.05 6.14          6.27           6.51            5.98          6.14           6.88            0.13          0.24         0.37         0.16         0.74         0.90         1.09            1.22            1.46            0.93            1.09            1.83            
7/18/2007 5.03 6.08          6.22           6.45            5.99          6.16           6.96            0.14          0.23         0.37         0.17         0.81         0.97         1.05            1.19            1.42            0.96            1.13            1.93            
7/19/2007 5.02 6.10          6.24           6.48            5.95          6.14           6.95            0.14          0.24         0.38         0.19         0.81         1.00         1.08            1.22            1.46            0.93            1.12            1.94            
7/20/2007 4.95 6.05          6.19           6.43            5.91          6.08           6.91            0.14          0.24         0.38         0.17         0.83         1.00         1.10            1.24            1.48            0.95            1.12            1.96            
7/23/2007 4.95 6.07          6.19           6.43            5.90          6.10           6.95            0.12          0.24         0.36         0.19         0.85         1.04         1.12            1.24            1.48            0.95            1.15            2.00            
7/24/2007 4.91 6.08          6.20           6.45            5.87          6.10           6.91            0.12          0.25         0.37         0.23         0.81         1.05         1.17            1.29            1.54            0.96            1.19            2.00            
7/25/2007 4.90 6.05          6.18           6.42            5.88          6.11           6.96            0.13          0.24         0.37         0.23         0.85         1.08         1.15            1.28            1.52            0.98            1.21            2.06            
7/26/2007 4.79 5.98          6.15           6.41            5.77          6.00           6.92            0.17          0.26         0.43         0.23         0.92         1.15         1.19            1.36            1.62            0.98            1.21            2.13            
7/27/2007 4.76 6.01          6.20           6.46            5.78          5.97           6.95            0.19          0.26         0.45         0.19         0.97         1.17         1.25            1.44            1.70            1.02            1.21            2.19            
7/30/2007 4.80 6.05          6.21           6.51            5.86          6.05           7.03            0.16          0.30         0.46         0.19         0.99         1.18         1.25            1.41            1.71            1.05            1.24            2.23            
7/31/2007 4.74 6.03          6.18           6.46            5.79          5.98           6.99            0.15          0.28         0.43         0.19         1.01         1.19         1.29            1.44            1.72            1.05            1.24            2.25            
8/1/2007 4.79 6.02          6.17           6.45            5.88          6.04           7.06            0.15          0.28         0.43         0.16         1.03         1.19         1.23            1.38            1.66            1.08            1.24            2.27            
8/2/2007 4.77 6.01          6.14           6.43            5.80          6.01           6.98            0.13          0.29         0.42         0.21         0.98         1.18         1.24            1.37            1.66            1.03            1.24            2.22            
8/3/2007 4.69 5.98          6.11           6.40            5.72          5.93           6.98            0.13          0.29         0.42         0.21         1.05         1.26         1.29            1.42            1.71            1.03            1.24            2.29            
8/6/2007 4.74 6.01          6.15           6.44            5.77          5.98           7.09            0.14          0.29         0.43         0.21         1.10         1.31         1.27            1.41            1.70            1.03            1.24            2.35            
8/7/2007 4.77 6.00          6.14           6.43            5.82          6.02           7.05            0.14          0.29         0.43         0.20         1.02         1.23         1.23            1.37            1.66            1.05            1.25            2.28            
8/8/2007 4.88 6.13          6.28           6.55            5.91          6.12           7.16            0.15          0.27         0.42         0.21         1.04         1.25         1.25            1.40            1.67            1.03            1.24            2.28            
8/9/2007 4.77 6.14          6.29           6.55            5.80          5.99           7.04            0.15          0.26         0.41         0.19         1.05         1.24         1.37            1.52            1.78            1.03            1.22            2.27            

8/10/2007 4.81 6.15          6.28           6.54            5.89          6.08           7.11            0.13          0.26         0.39         0.20         1.03         1.22         1.34            1.47            1.73            1.08            1.27            2.30            
8/13/2007 4.76 6.15          6.29           6.54            5.82          6.01           7.06            0.14          0.25         0.39         0.19         1.05         1.24         1.39            1.53            1.78            1.06            1.25            2.29            
8/14/2007 4.73 6.14          6.28           6.53            5.82          6.01           7.04            0.14          0.25         0.39         0.19         1.04         1.22         1.41            1.55            1.80            1.09            1.28            2.32            
8/15/2007 4.73 6.20          6.33           6.59            5.83          6.01           7.07            0.13          0.26         0.39         0.18         1.06         1.24         1.47            1.60            1.86            1.10            1.29            2.35            
8/16/2007 4.66 6.15          6.28           6.53            5.76          5.96           7.01            0.13          0.25         0.38         0.20         1.05         1.25         1.49            1.62            1.87            1.10            1.30            2.35            
8/17/2007 4.69 6.23          6.36           6.63            5.80          5.99           7.05            0.13          0.27         0.40         0.19         1.06         1.25         1.54            1.67            1.94            1.11            1.30            2.36            
8/20/2007 4.63 6.17          6.34           6.60            5.78          5.98           7.02            0.17          0.26         0.43         0.20         1.04         1.24         1.54            1.71            1.97            1.15            1.35            2.39            
8/21/2007 4.59 6.14          6.30           6.56            5.75          5.98           7.07            0.16          0.26         0.42         0.23         1.09         1.32         1.55            1.71            1.97            1.15            1.39            2.48            
8/22/2007 4.65 6.15          6.30           6.57            5.82          6.02           7.16            0.15          0.27         0.42         0.21         1.14         1.34         1.50            1.65            1.92            1.17            1.38            2.51            
8/23/2007 4.65 6.15          6.25           6.53            5.81          6.01           7.11            0.10          0.28         0.38         0.21         1.09         1.30         1.50            1.60            1.88            1.16            1.37            2.46            
8/24/2007 4.62 6.12          6.23           6.51            5.77          5.97           7.08            0.11          0.28         0.39         0.20         1.11         1.31         1.50            1.61            1.89            1.16            1.35            2.46            
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10-YR MOODY'S BOND RATING GROUPS BOND RATING GROUPS (10-Yr) CREDIT SPREADS CREDIT SPREADS (10-Yr) YIELD SPREADS YIELD SPREADS (10-Yr)
Period TREASURY Aa A Baa A BBB BB Aa/A A/Baa Aa/Baa A/BBB BBB/BB A/BB 10-Yr./Aa 10-Yr./A 10-Yr./Baa 10-Yr./A 10-Yr./BBB 10-Yr./BB
8/27/2007 4.57 6.09          6.19           6.47            5.74          5.93           6.84            0.10          0.28         0.38         0.18         0.91         1.09         1.53            1.63            1.91            1.18            1.36            2.27            
8/28/2007 4.51 6.08          6.19           6.46            5.71          5.89           6.85            0.11          0.27         0.38         0.19         0.96         1.15         1.57            1.68            1.95            1.20            1.38            2.35            
8/29/2007 4.56 6.12          6.21           6.49            5.78          5.95           7.02            0.09          0.28         0.37         0.17         1.07         1.24         1.56            1.65            1.93            1.22            1.39            2.46            
8/30/2007 4.51 6.06          6.16           6.44            5.71          5.89           6.90            0.10          0.28         0.38         0.18         1.01         1.19         1.55            1.65            1.93            1.20            1.38            2.39            
8/31/2007 4.53 6.07          6.17           6.45            5.74          5.93           6.98            0.10          0.28         0.38         0.20         1.05         1.24         1.54            1.64            1.92            1.21            1.40            2.45            
9/4/2007 4.55 6.09          6.18           6.46            5.77          5.93           7.04            0.09          0.28         0.37         0.16         1.12         1.28         1.54            1.63            1.91            1.22            1.38            2.50            
9/5/2007 4.47 6.07          6.12           6.40            5.71          5.89           7.04            0.05          0.28         0.33         0.18         1.15         1.33         1.60            1.65            1.93            1.24            1.42            2.57            
9/6/2007 4.51 6.08          6.14           6.42            5.76          6.00           7.28            0.06          0.28         0.34         0.24         1.28         1.52         1.57            1.63            1.91            1.25            1.49            2.77            
9/7/2007 4.38 5.99          6.05           6.33            5.63          5.86           7.11            0.06          0.28         0.34         0.23         1.25         1.48         1.61            1.67            1.95            1.25            1.47            2.72            

9/10/2007 4.32 5.97          6.03           6.33            5.58          5.84           7.13            0.06          0.30         0.36         0.27         1.29         1.56         1.65            1.71            2.01            1.25            1.52            2.81            
9/11/2007 4.37 5.99          6.06           6.34            5.65          5.89           7.17            0.07          0.28         0.35         0.24         1.28         1.52         1.62            1.69            1.97            1.28            1.52            2.80            
9/12/2007 4.41 6.02          6.10           6.40            5.77          5.90           7.29            0.08          0.30         0.38         0.13         1.39         1.51         1.61            1.69            1.99            1.36            1.49            2.88            
9/13/2007 4.47 6.07          6.18           6.48            5.82          5.96           7.43            0.11          0.30         0.41         0.15         1.47         1.61         1.60            1.71            2.01            1.35            1.50            2.97            
9/14/2007 4.46 6.04          6.16           6.46            5.84          5.95           7.41            0.12          0.30         0.42         0.12         1.46         1.58         1.58            1.70            2.00            1.38            1.50            2.96            
9/17/2007 4.47 6.04          6.15           6.45            5.82          5.97           7.36            0.11          0.30         0.41         0.15         1.39         1.53         1.57            1.68            1.98            1.35            1.50            2.89            
9/18/2007 4.47 6.08          6.20           6.48            5.87          5.98           7.20            0.12          0.28         0.40         0.11         1.22         1.33         1.61            1.73            2.01            1.40            1.51            2.73            
9/19/2007 4.55 6.16          6.24           6.50            5.90          6.06           7.20            0.08          0.26         0.34         0.15         1.14         1.30         1.61            1.69            1.95            1.36            1.51            2.65            
9/20/2007 4.70 6.27          6.34           6.59            6.04          6.16           7.31            0.07          0.25         0.32         0.12         1.15         1.27         1.57            1.64            1.89            1.34            1.46            2.61            
9/21/2007 4.62 6.18          6.28           6.53            5.96          6.10           7.20            0.10          0.25         0.35         0.13         1.10         1.23         1.56            1.66            1.91            1.34            1.48            2.57            
9/24/2007 4.63 6.17          6.24           6.50            5.97          6.14           7.21            0.07          0.26         0.33         0.16         1.07         1.24         1.54            1.61            1.87            1.34            1.51            2.58            
9/25/2007 4.63 6.17          6.26           6.50            5.93          6.14           7.24            0.09          0.24         0.33         0.21         1.10         1.31         1.54            1.63            1.87            1.30            1.52            2.61            
9/26/2007 4.62 6.19          6.27           6.52            5.91          6.12           7.20            0.08          0.25         0.33         0.21         1.08         1.29         1.57            1.65            1.90            1.29            1.50            2.58            
9/27/2007 4.57 6.12          6.21           6.45            5.82          6.04           7.05            0.09          0.24         0.33         0.22         1.01         1.23         1.56            1.65            1.89            1.26            1.48            2.49            
9/28/2007 4.59 6.12          6.22           6.45            5.83          6.08           7.04            0.10          0.23         0.33         0.25         0.97         1.22         1.53            1.63            1.86            1.24            1.49            2.46            
10/1/2007 4.55 6.08          6.18           6.42            5.79          6.02           6.93            0.10          0.24         0.34         0.22         0.92         1.14         1.53            1.63            1.87            1.25            1.47            2.39            
10/2/2007 4.52 6.07          6.17           6.41            5.76          6.02           6.98            0.10          0.24         0.34         0.26         0.96         1.22         1.55            1.65            1.89            1.23            1.49            2.46            
10/3/2007 4.56 6.08          6.17           6.41            5.78          6.05           7.00            0.09          0.24         0.33         0.27         0.95         1.22         1.52            1.61            1.85            1.21            1.49            2.43            
10/4/2007 4.51 6.06          6.13           6.38            5.71          5.95           6.91            0.07          0.25         0.32         0.24         0.95         1.19         1.55            1.62            1.87            1.20            1.44            2.39            
10/5/2007 4.64 6.13          6.22           6.46            5.85          6.10           7.04            0.09          0.24         0.33         0.25         0.94         1.19         1.49            1.58            1.82            1.21            1.46            2.40            
10/9/2007 4.65 6.12          6.22           6.44            5.85          6.11           7.05            0.10          0.22         0.32         0.26         0.94         1.20         1.47            1.57            1.79            1.20            1.46            2.40            

10/10/2007 4.65 6.12          6.22           6.44            5.85          6.10           6.97            0.10          0.22         0.32         0.25         0.87         1.13         1.47            1.57            1.79            1.19            1.45            2.32            
10/11/2007 4.64 6.14          6.21           6.44            5.83          6.09           6.92            0.07          0.23         0.30         0.26         0.83         1.09         1.50            1.57            1.80            1.19            1.45            2.28            
10/12/2007 4.68 6.17          6.23           6.46            5.87          6.14           6.95            0.06          0.23         0.29         0.27         0.81         1.08         1.49            1.55            1.78            1.19            1.46            2.27            
10/15/2007 4.68 6.15          6.23           6.46            5.86          6.12           6.87            0.08          0.23         0.31         0.26         0.75         1.00         1.47            1.55            1.78            1.18            1.44            2.19            
10/16/2007 4.65 6.15          6.23           6.47            5.82          6.10           6.87            0.08          0.24         0.32         0.28         0.77         1.04         1.50            1.58            1.82            1.18            1.45            2.22            
10/17/2007 4.55 6.05          6.13           6.37            5.74          6.00           6.78            0.08          0.24         0.32         0.26         0.79         1.05         1.50            1.58            1.82            1.18            1.44            2.23            
10/18/2007 4.49 6.02          6.10           6.35            5.68          5.95           6.77            0.08          0.25         0.33         0.27         0.82         1.09         1.53            1.61            1.86            1.19            1.46            2.28            
10/19/2007 4.39 5.95          6.01           6.26            5.59          5.85           6.73            0.06          0.25         0.31         0.27         0.88         1.15         1.56            1.62            1.87            1.19            1.46            2.34            
10/22/2007 4.41 5.94          6.00           6.25            5.63          5.89           6.78            0.06          0.25         0.31         0.26         0.89         1.15         1.53            1.59            1.84            1.21            1.48            2.37            
10/23/2007 4.41 5.96          6.02           6.26            5.59          5.87           6.75            0.06          0.24         0.30         0.28         0.88         1.16         1.56            1.62            1.86            1.19            1.47            2.35            
10/24/2007 4.34 5.91          5.97           6.21            5.53          5.81           6.67            0.06          0.24         0.30         0.28         0.86         1.14         1.57            1.63            1.87            1.19            1.47            2.33            
10/25/2007 4.38 5.92          5.98           6.24            5.58          5.85           6.78            0.06          0.26         0.32         0.27         0.92         1.20         1.54            1.60            1.86            1.20            1.48            2.40            
10/26/2007 4.40 5.95          6.01           6.28            5.58          5.87           6.75            0.06          0.27         0.33         0.29         0.88         1.17         1.55            1.61            1.88            1.17            1.47            2.35            
10/29/2007 4.38 5.93          5.98           6.26            5.57          5.85           6.66            0.05          0.28         0.33         0.29         0.80         1.09         1.55            1.60            1.88            1.18            1.47            2.27            
10/30/2007 4.38 5.93          5.99           6.28            5.58          5.88           6.69            0.06          0.29         0.35         0.31         0.80         1.11         1.55            1.61            1.90            1.19            1.50            2.30            
10/31/2007 4.47 6.01          6.07           6.36            5.66          5.96           6.78            0.06          0.29         0.35         0.30         0.82         1.12         1.54            1.60            1.89            1.19            1.49            2.31            
11/1/2007 4.35 5.92          5.97           6.27            5.54          5.83           6.59            0.05          0.30         0.35         0.29         0.76         1.05         1.57            1.62            1.92            1.19            1.49            2.25            
11/2/2007 4.32 5.90          5.93           6.23            5.54          5.84           6.59            0.03          0.30         0.33         0.31         0.75         1.06         1.58            1.61            1.91            1.22            1.53            2.28            
11/5/2007 4.34 5.91          5.96           6.25            5.55          5.83           6.59            0.05          0.29         0.34         0.28         0.76         1.04         1.57            1.62            1.91            1.21            1.50            2.25            
11/6/2007 4.38 5.93          6.00           6.29            5.59          5.89           6.73            0.07          0.29         0.36         0.29         0.84         1.14         1.56            1.63            1.92            1.22            1.51            2.36            
11/7/2007 4.31 5.96          6.03           6.31            5.53          5.82           6.68            0.07          0.28         0.35         0.30         0.86         1.16         1.65            1.72            2.00            1.22            1.51            2.37            
11/8/2007 4.29 5.95          6.02           6.31            5.53          5.81           6.74            0.07          0.29         0.36         0.28         0.93         1.21         1.67            1.74            2.03            1.25            1.53            2.45            
11/9/2007 4.22 5.90          5.99           6.28            5.46          5.76           6.70            0.09          0.29         0.38         0.29         0.95         1.24         1.69            1.78            2.07            1.25            1.54            2.49            

11/13/2007 4.27 5.93          6.01           6.31            5.52          5.81           6.88            0.08          0.30         0.38         0.29         1.07         1.36         1.67            1.75            2.05            1.26            1.55            2.61            
11/14/2007 4.25 5.92          6.02           6.32            5.54          5.83           6.79            0.10          0.30         0.40         0.30         0.96         1.26         1.67            1.77            2.07            1.29            1.58            2.54            
11/15/2007 4.14 5.87          5.97           6.25            5.43          5.74           6.69            0.10          0.28         0.38         0.31         0.94         1.25         1.73            1.83            2.11            1.29            1.60            2.55            
11/16/2007 4.17 5.87          5.98           6.28            5.50          5.79           6.86            0.11          0.30         0.41         0.30         1.06         1.36         1.70            1.81            2.11            1.33            1.62            2.69            
11/19/2007 4.07 5.82          5.95           6.24            5.40          5.66           6.73            0.13          0.29         0.42         0.26         1.07         1.33         1.75            1.88            2.17            1.33            1.59            2.66            
11/20/2007 4.10 5.89          5.97           6.28            5.43          5.75           6.80            0.08          0.31         0.39         0.32         1.05         1.37         1.79            1.87            2.18            1.33            1.65            2.70            
11/21/2007 4.01 5.87          5.97           6.28            5.39          5.67           6.69            0.10          0.31         0.41         0.28         1.02         1.30         1.86            1.96            2.27            1.38            1.66            2.68            
11/23/2007 4.00 5.84          5.94           6.25            5.38          5.66           6.68            0.10          0.31         0.41         0.28         1.02         1.30         1.84            1.94            2.25            1.38            1.66            2.68            
11/26/2007 3.84 5.68          5.78           6.10            5.23          5.51           6.54            0.10          0.32         0.42         0.27         1.03         1.31         1.84            1.94            2.26            1.39            1.67            2.70            
11/27/2007 3.95 5.80          5.91           6.27            5.37          5.68           6.64            0.11          0.36         0.47         0.30         0.96         1.27         1.85            1.96            2.32            1.42            1.73            2.69            
11/28/2007 4.04 5.86          5.99           6.33            5.44          5.76           6.70            0.13          0.34         0.47         0.32         0.94         1.27         1.82            1.95            2.29            1.40            1.72            2.67            
11/29/2007 3.94 5.80          5.93           6.29            5.36          5.71           6.55            0.13          0.36         0.49         0.35         0.84         1.19         1.86            1.99            2.35            1.43            1.77            2.61            
11/30/2007 3.94 5.85          6.00           6.34            5.38          5.73           6.62            0.15          0.34         0.49         0.35         0.89         1.23         1.91            2.06            2.40            1.44            1.79            2.68            
12/3/2007 3.85 5.84          5.95           6.32            5.33          5.66           6.56            0.11          0.37         0.48         0.33         0.90         1.23         1.99            2.10            2.47            1.48            1.81            2.71            
12/4/2007 3.89 5.84          5.95           6.32            5.37          5.70           6.76            0.11          0.37         0.48         0.34         1.05         1.39         1.95            2.06            2.43            1.47            1.81            2.86            
12/5/2007 3.96 5.87          5.99           6.36            5.40          5.72           6.78            0.12          0.37         0.49         0.32         1.06         1.38         1.91            2.03            2.40            1.44            1.76            2.82            
12/6/2007 4.01 5.99          6.12           6.47            5.46          5.76           6.85            0.13          0.35         0.48         0.30         1.08         1.39         1.98            2.11            2.46            1.45            1.75            2.84            
12/7/2007 4.11 6.10          6.23           6.59            5.61          5.87           6.82            0.13          0.36         0.49         0.26         0.95         1.21         1.99            2.12            2.48            1.50            1.76            2.71            

12/10/2007 4.16 6.13          6.26           6.61            5.63          5.91           6.83            0.13          0.35         0.48         0.28         0.92         1.20         1.97            2.10            2.45            1.47            1.75            2.67            
12/11/2007 3.97 6.00          6.13           6.48            5.40          5.74           6.76            0.13          0.35         0.48         0.35         1.01         1.36         2.03            2.16            2.51            1.43            1.77            2.78            
12/12/2007 4.09 6.04          6.18           6.53            5.61          5.87           6.85            0.14          0.35         0.49         0.26         0.98         1.24         1.95            2.09            2.44            1.52            1.78            2.76            
12/13/2007 4.20 6.13          6.26           6.61            5.67          5.99           6.85            0.13          0.35         0.48         0.32         0.86         1.18         1.93            2.06            2.41            1.47            1.78            2.64            
12/14/2007 4.24 6.18          6.29           6.63            5.69          6.01           6.72            0.11          0.34         0.45         0.31         0.71         1.03         1.94            2.05            2.39            1.45            1.77            2.48            
12/17/2007 4.15 6.14          6.26           6.60            5.63          5.92           6.61            0.12          0.34         0.46         0.29         0.69         0.98         1.99            2.11            2.45            1.48            1.77            2.46            
12/18/2007 4.12 6.06          6.18           6.52            5.66          5.93           6.75            0.12          0.34         0.46         0.27         0.83         1.09         1.94            2.06            2.40            1.54            1.81            2.63            
12/19/2007 4.03 6.00          6.12           6.46            5.56          5.78           6.63            0.12          0.34         0.46         0.22         0.85         1.07         1.97            2.09            2.43            1.53            1.75            2.60            
12/20/2007 4.05 5.94          6.06           6.41            5.61          5.81           6.64            0.12          0.35         0.47         0.20         0.83         1.02         1.89            2.01            2.36            1.56            1.76            2.59            
12/21/2007 4.17 6.07          6.20           6.54            5.69          5.94           6.76            0.13          0.34         0.47         0.25         0.82         1.07         1.90            2.03            2.37            1.52            1.77            2.59            
12/24/2007 4.21 6.11          6.24           6.59            5.75          5.94           6.64            0.13          0.35         0.48         0.20         0.70         0.90         1.90            2.03            2.38            1.53            1.73            2.43            
12/26/2007 4.28 6.18          6.30           6.66            5.72          5.99           6.64            0.12          0.36         0.48         0.26         0.65         0.92         1.90            2.02            2.38            1.44            1.71            2.36            
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10-YR MOODY'S BOND RATING GROUPS BOND RATING GROUPS (10-Yr) CREDIT SPREADS CREDIT SPREADS (10-Yr) YIELD SPREADS YIELD SPREADS (10-Yr)
Period TREASURY Aa A Baa A BBB BB Aa/A A/Baa Aa/Baa A/BBB BBB/BB A/BB 10-Yr./Aa 10-Yr./A 10-Yr./Baa 10-Yr./A 10-Yr./BBB 10-Yr./BB

12/27/2007 4.20 6.11          6.23           6.60            5.67          5.92           6.64            0.12          0.37         0.49         0.25         0.73         0.97         1.91            2.03            2.40            1.47            1.72            2.45            
12/28/2007 4.08 5.99          6.13           6.49            5.52          5.84           6.53            0.14          0.36         0.50         0.33         0.68         1.01         1.92            2.06            2.42            1.44            1.77            2.45            
12/31/2007 4.03 5.93          6.07           6.43            5.47          5.77           6.53            0.14          0.36         0.50         0.30         0.76         1.06         1.91            2.05            2.41            1.45            1.74            2.50            

1/2/2008 3.91 5.84          5.97           6.32            5.33          5.63           6.42            0.13          0.35         0.48         0.30         0.79         1.09         1.94            2.07            2.42            1.43            1.73            2.51            
1/3/2008 3.89 5.86          5.99           6.34            5.34          5.72           6.38            0.13          0.35         0.48         0.38         0.67         1.04         1.97            2.10            2.45            1.44            1.82            2.49            
1/4/2008 3.87 5.86          5.99           6.33            5.31          5.67           6.40            0.13          0.34         0.47         0.35         0.73         1.09         1.99            2.12            2.46            1.44            1.80            2.53            
1/7/2008 3.83 5.82          5.96           6.31            5.25          5.59           6.37            0.14          0.35         0.49         0.34         0.78         1.12         1.99            2.13            2.48            1.42            1.76            2.54            
1/8/2008 3.78 5.84          6.00           6.32            5.29          5.61           6.37            0.16          0.32         0.48         0.33         0.76         1.08         2.06            2.22            2.54            1.51            1.83            2.59            
1/9/2008 3.82 5.82          5.97           6.30            5.36          5.66           6.61            0.15          0.33         0.48         0.30         0.95         1.25         2.00            2.15            2.48            1.53            1.83            2.78            

1/10/2008 3.89 5.98          6.12           6.44            5.42          5.71           6.66            0.14          0.32         0.46         0.29         0.96         1.24         2.09            2.23            2.55            1.53            1.82            2.78            
1/11/2008 3.79 5.94          6.07           6.39            5.41          5.64           6.55            0.13          0.32         0.45         0.23         0.92         1.15         2.16            2.29            2.61            1.62            1.85            2.77            
1/14/2008 3.77 5.92          6.06           6.37            5.37          5.67           6.64            0.14          0.31         0.45         0.30         0.97         1.27         2.15            2.29            2.60            1.60            1.91            2.87            
1/15/2008 3.68 5.84          5.98           6.30            5.33          5.53           6.62            0.14          0.32         0.46         0.20         1.09         1.29         2.16            2.30            2.62            1.65            1.85            2.94            
1/16/2008 3.74 5.87          5.99           6.31            5.31          5.62           6.64            0.12          0.32         0.44         0.31         1.02         1.33         2.13            2.25            2.57            1.57            1.88            2.90            
1/17/2008 3.62 5.82          5.94           6.26            5.18          5.48           6.53            0.12          0.32         0.44         0.29         1.05         1.35         2.20            2.32            2.64            1.56            1.85            2.91            
1/18/2008 3.63 5.86          5.99           6.31            5.21          5.56           6.55            0.13          0.32         0.45         0.35         0.99         1.34         2.23            2.36            2.68            1.58            1.92            2.92            
1/22/2008 3.44 5.84          5.96           6.29            4.93          5.33           6.34            0.12          0.33         0.45         0.39         1.01         1.40         2.41            2.53            2.86            1.50            1.89            2.90            
1/23/2008 3.60 5.79          5.92           6.25            5.26          5.55           6.80            0.13          0.33         0.46         0.29         1.25         1.54         2.19            2.32            2.65            1.66            1.95            3.20            
1/24/2008 3.70 5.97          6.09           6.42            5.21          5.56           6.86            0.12          0.33         0.45         0.36         1.30         1.65         2.27            2.39            2.72            1.50            1.86            3.15            
1/25/2008 3.55 5.86          6.01           6.35            4.93          5.43           6.67            0.15          0.34         0.49         0.50         1.23         1.73         2.31            2.46            2.80            1.38            1.88            3.11            
1/28/2008 3.58 5.84          6.01           6.35            5.11          5.58           6.80            0.17          0.34         0.51         0.47         1.22         1.69         2.26            2.43            2.77            1.52            2.00            3.22            
1/29/2008 3.68 5.89          6.07           6.40            5.21          5.65           6.93            0.18          0.33         0.51         0.44         1.27         1.72         2.21            2.39            2.72            1.53            1.97            3.25            
1/30/2008 3.67 5.99          6.16           6.49            5.19          5.62           6.77            0.17          0.33         0.50         0.43         1.15         1.58         2.32            2.49            2.82            1.53            1.96            3.10            
1/31/2008 3.60 5.90          6.07           6.40            5.10          5.61           6.67            0.17          0.33         0.50         0.52         1.06         1.58         2.31            2.48            2.81            1.50            2.02            3.08            
2/1/2008 3.59 5.87          6.04           6.37            5.11          5.62           6.74            0.17          0.33         0.50         0.51         1.12         1.63         2.28            2.45            2.78            1.52            2.02            3.15            
2/4/2008 3.65 5.93          6.10           6.43            5.19          5.73           6.89            0.17          0.33         0.50         0.54         1.17         1.70         2.28            2.45            2.78            1.55            2.08            3.25            
2/5/2008 3.57 5.89          6.05           6.39            5.11          5.61           6.77            0.16          0.34         0.50         0.49         1.17         1.66         2.32            2.48            2.82            1.54            2.03            3.20            
2/6/2008 3.59 5.92          6.08           6.44            5.10          5.68           6.98            0.16          0.36         0.52         0.58         1.30         1.87         2.33            2.49            2.85            1.51            2.09            3.39            
2/7/2008 3.76 6.03          6.21           6.58            5.22          5.82           7.05            0.18          0.37         0.55         0.61         1.23         1.83         2.27            2.45            2.82            1.45            2.06            3.29            
2/8/2008 3.65 5.97          6.15           6.51            5.14          5.68           6.84            0.18          0.36         0.54         0.54         1.16         1.70         2.33            2.51            2.87            1.49            2.04            3.19            

2/11/2008 3.62 5.94          6.11           6.49            5.25          5.71           6.87            0.17          0.38         0.55         0.46         1.17         1.63         2.32            2.49            2.87            1.63            2.09            3.26            
2/12/2008 3.66 6.00          6.17           6.55            5.28          5.72           6.97            0.17          0.38         0.55         0.44         1.25         1.69         2.34            2.51            2.89            1.62            2.06            3.31            
2/13/2008 3.73 6.03          6.21           6.59            5.38          5.82           7.04            0.18          0.38         0.56         0.44         1.22         1.66         2.30            2.48            2.86            1.65            2.09            3.31            
2/14/2008 3.82 6.15          6.35           6.73            5.39          5.87           7.09            0.20          0.38         0.58         0.48         1.22         1.70         2.33            2.53            2.91            1.58            2.06            3.28            
2/15/2008 3.77 6.10          6.29           6.68            5.37          5.84           7.04            0.19          0.39         0.58         0.47         1.20         1.67         2.33            2.52            2.91            1.60            2.07            3.27            
2/19/2008 3.90 6.15          6.35           6.74            5.48          5.97           7.20            0.20          0.39         0.59         0.49         1.22         1.72         2.25            2.45            2.84            1.58            2.07            3.30            
2/20/2008 3.89 6.15          6.34           6.73            5.47          5.85           7.19            0.19          0.39         0.58         0.38         1.34         1.72         2.26            2.45            2.84            1.57            1.96            3.30            
2/21/2008 3.77 6.05          6.24           6.64            5.33          5.82           7.05            0.19          0.40         0.59         0.48         1.23         1.71         2.28            2.47            2.87            1.56            2.05            3.28            
2/22/2008 3.80 6.08          6.27           6.67            5.42          5.89           7.21            0.19          0.40         0.59         0.47         1.32         1.79         2.28            2.47            2.87            1.62            2.09            3.41            
2/25/2008 3.90 6.17          6.35           6.76            5.44          5.96           7.29            0.18          0.41         0.59         0.52         1.33         1.85         2.27            2.45            2.86            1.54            2.06            3.39            
2/26/2008 3.86 6.16          6.34           6.76            5.47          5.88           7.17            0.18          0.42         0.60         0.41         1.29         1.70         2.30            2.48            2.90            1.61            2.02            3.31            
2/27/2008 3.85 6.15          6.32           6.74            5.44          5.91           7.25            0.17          0.42         0.59         0.47         1.34         1.81         2.30            2.47            2.89            1.59            2.06            3.40            
2/28/2008 3.67 6.04          6.22           6.63            5.24          5.75           7.05            0.18          0.41         0.59         0.50         1.30         1.80         2.37            2.55            2.96            1.57            2.08            3.38            
2/29/2008 3.51 5.93          6.09           6.51            5.10          5.59           6.99            0.16          0.42         0.58         0.49         1.40         1.89         2.42            2.58            3.00            1.59            2.08            3.47            
3/3/2008 3.55 5.93          6.10           6.51            5.17          5.66           7.13            0.17          0.41         0.58         0.49         1.47         1.96         2.38            2.55            2.96            1.62            2.11            3.58            
3/4/2008 3.63 5.99          6.16           6.57            5.21          5.72           7.15            0.17          0.41         0.58         0.52         1.43         1.95         2.36            2.53            2.94            1.58            2.10            3.53            
3/5/2008 3.67 6.11          6.29           6.71            5.25          5.75           7.17            0.18          0.42         0.60         0.50         1.43         1.92         2.44            2.62            3.04            1.58            2.08            3.50            
3/6/2008 3.59 6.14          6.30           6.72            5.18          5.72           7.07            0.16          0.42         0.58         0.54         1.36         1.89         2.56            2.72            3.14            1.60            2.13            3.49            
3/7/2008 3.53 6.09          6.28           6.71            5.20          5.68           7.16            0.19          0.43         0.62         0.48         1.48         1.96         2.56            2.75            3.18            1.67            2.15            3.63            

3/10/2008 3.46 6.04          6.22           6.66            5.10          5.66           7.05            0.18          0.44         0.62         0.56         1.39         1.95         2.58            2.76            3.20            1.64            2.20            3.60            
3/11/2008 3.59 6.14          6.32           6.78            5.29          5.76           7.20            0.18          0.46         0.64         0.48         1.44         1.92         2.55            2.73            3.19            1.69            2.17            3.61            
3/12/2008 3.46 5.99          6.19           6.66            5.07          5.59           7.00            0.20          0.47         0.67         0.52         1.41         1.92         2.53            2.73            3.20            1.61            2.13            3.54            
3/13/2008 3.53 6.05          6.24           6.72            5.26          5.71           7.24            0.19          0.48         0.67         0.45         1.54         1.99         2.52            2.71            3.19            1.73            2.18            3.72            
3/14/2008 3.47 5.94          6.17           6.64            5.12          5.70           7.16            0.23          0.47         0.70         0.58         1.46         2.04         2.47            2.70            3.17            1.65            2.23            3.69            
3/17/2008 3.31 5.91          6.15           6.62            4.98          5.48           7.07            0.24          0.47         0.71         0.50         1.59         2.09         2.60            2.84            3.31            1.68            2.17            3.76            
3/18/2008 3.49 5.94          6.18           6.65            5.23          5.74           7.37            0.24          0.47         0.71         0.51         1.63         2.14         2.46            2.70            3.17            1.75            2.26            3.88            
3/19/2008 3.33 5.88          6.11           6.62            5.03          5.53           7.32            0.23          0.51         0.74         0.50         1.80         2.30         2.55            2.78            3.29            1.70            2.20            3.99            
3/20/2008 3.34 5.81          6.07           6.56            5.13          5.72           7.52            0.26          0.49         0.75         0.59         1.80         2.40         2.48            2.74            3.23            1.79            2.38            4.19            
3/24/2008 3.56 5.95          6.20           6.70            5.14          5.73           7.53            0.25          0.50         0.75         0.59         1.80         2.40         2.39            2.64            3.14            1.58            2.17            3.97            
3/25/2008 3.51 5.95          6.21           6.73            5.31          5.90           7.70            0.26          0.52         0.78         0.59         1.80         2.40         2.44            2.70            3.22            1.80            2.39            4.20            
3/26/2008 3.46 5.97          6.25           6.76            5.27          5.78           7.56            0.28          0.51         0.79         0.51         1.78         2.28         2.51            2.79            3.30            1.81            2.32            4.10            
3/27/2008 3.53 6.02          6.29           6.81            5.36          5.80           7.64            0.27          0.52         0.79         0.44         1.84         2.28         2.49            2.76            3.28            1.83            2.27            4.11            
3/28/2008 3.44 5.98          6.25           6.77            5.23          5.82           7.47            0.27          0.52         0.79         0.58         1.66         2.24         2.54            2.81            3.33            1.79            2.37            4.03            
3/31/2008 3.41 5.94          6.20           6.74            5.16          5.76           7.48            0.26          0.54         0.80         0.60         1.72         2.32         2.53            2.79            3.33            1.75            2.35            4.07            
4/1/2008 3.56 6.02          6.29           6.82            5.43          5.91           7.69            0.27          0.53         0.80         0.47         1.79         2.26         2.46            2.73            3.26            1.87            2.35            4.13            
4/2/2008 3.60 6.02          6.31           6.82            5.44          5.88           7.58            0.29          0.51         0.80         0.43         1.70         2.13         2.42            2.71            3.22            1.85            2.28            3.98            
4/3/2008 3.58 6.02          6.31           6.82            5.50          5.94           7.54            0.29          0.51         0.80         0.44         1.60         2.04         2.44            2.73            3.24            1.92            2.36            3.96            
4/4/2008 3.47 5.95          6.23           6.74            5.45          5.73           7.41            0.28          0.51         0.79         0.27         1.68         1.95         2.48            2.76            3.27            1.99            2.26            3.94            
4/7/2008 3.54 6.00          6.28           6.80            5.51          5.77           7.56            0.28          0.52         0.80         0.26         1.79         2.05         2.46            2.74            3.26            1.97            2.24            4.02            
4/8/2008 3.56 6.00          6.29           6.81            5.52          5.75           7.48            0.29          0.52         0.81         0.23         1.73         1.96         2.44            2.73            3.25            1.96            2.19            3.92            
4/9/2008 3.48 5.92          6.22           6.73            5.42          5.77           7.39            0.30          0.51         0.81         0.34         1.63         1.97         2.44            2.74            3.25            1.94            2.28            3.91            

4/10/2008 3.54 5.94          6.24           6.76            5.48          5.86           7.51            0.30          0.52         0.82         0.39         1.65         2.03         2.40            2.70            3.22            1.94            2.32            3.97            
4/11/2008 3.47 5.90          6.20           6.72            5.38          5.74           7.35            0.30          0.52         0.82         0.36         1.60         1.96         2.43            2.73            3.25            1.91            2.27            3.87            
4/14/2008 3.51 5.94          6.24           6.76            5.47          5.84           7.43            0.30          0.52         0.82         0.36         1.60         1.96         2.43            2.73            3.25            1.96            2.32            3.92            
4/15/2008 3.60 5.96          6.30           6.83            5.57          5.91           7.60            0.34          0.53         0.87         0.34         1.68         2.03         2.36            2.70            3.23            1.97            2.31            3.99            
4/16/2008 3.69 6.09          6.41           6.94            5.64          6.03           7.54            0.32          0.53         0.85         0.39         1.51         1.90         2.40            2.72            3.25            1.95            2.34            3.85            
4/17/2008 3.73 6.08          6.40           6.92            5.62          6.07           7.52            0.32          0.52         0.84         0.45         1.45         1.90         2.35            2.67            3.19            1.89            2.34            3.80            
4/18/2008 3.71 6.00          6.32           6.85            5.59          6.03           7.45            0.32          0.53         0.85         0.44         1.42         1.86         2.29            2.61            3.14            1.88            2.32            3.74            
4/21/2008 3.73 5.96          6.27           6.80            5.60          6.12           7.47            0.31          0.53         0.84         0.52         1.35         1.87         2.23            2.54            3.07            1.88            2.40            3.74            
4/22/2008 3.69 5.96          6.27           6.80            5.55          6.01           7.44            0.31          0.53         0.84         0.46         1.43         1.88         2.27            2.58            3.11            1.86            2.32            3.75            
4/23/2008 3.73 5.97          6.28           6.81            5.58          6.03           7.44            0.31          0.53         0.84         0.44         1.41         1.85         2.24            2.55            3.08            1.85            2.29            3.70            
4/24/2008 3.83 6.03          6.34           6.86            5.68          6.17           7.53            0.31          0.52         0.83         0.49         1.35         1.85         2.20            2.51            3.03            1.85            2.35            3.70            
4/25/2008 3.87 6.08          6.38           6.91            5.70          6.21           7.52            0.30          0.53         0.83         0.51         1.31         1.82         2.21            2.51            3.04            1.83            2.34            3.65            
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10-YR MOODY'S BOND RATING GROUPS BOND RATING GROUPS (10-Yr) CREDIT SPREADS CREDIT SPREADS (10-Yr) YIELD SPREADS YIELD SPREADS (10-Yr)
Period TREASURY Aa A Baa A BBB BB Aa/A A/Baa Aa/Baa A/BBB BBB/BB A/BB 10-Yr./Aa 10-Yr./A 10-Yr./Baa 10-Yr./A 10-Yr./BBB 10-Yr./BB
4/28/2008 3.83 6.04          6.30           6.82            5.65          6.12           7.44            0.26          0.52         0.78         0.47         1.31         1.79         2.21            2.47            2.99            1.82            2.30            3.61            
4/29/2008 3.82 6.02          6.29           6.81            5.64          6.14           7.42            0.27          0.52         0.79         0.50         1.27         1.78         2.20            2.47            2.99            1.82            2.32            3.60            
4/30/2008 3.73 5.92          6.22           6.74            5.59          6.08           7.33            0.30          0.52         0.82         0.49         1.25         1.74         2.19            2.49            3.01            1.86            2.35            3.60            
5/1/2008 3.77 5.90          6.19           6.68            5.59          6.16           7.42            0.29          0.49         0.78         0.57         1.26         1.83         2.14            2.43            2.92            1.82            2.39            3.65            
5/2/2008 3.86 5.94          6.24           6.73            5.69          6.20           7.43            0.30          0.49         0.79         0.51         1.23         1.74         2.08            2.38            2.87            1.83            2.34            3.57            
5/5/2008 3.87 5.98          6.26           6.76            5.64          6.17           7.40            0.28          0.50         0.78         0.52         1.23         1.75         2.11            2.39            2.89            1.78            2.30            3.53            
5/6/2008 3.92 6.07          6.32           6.81            5.74          6.20           7.44            0.25          0.49         0.74         0.46         1.24         1.70         2.15            2.40            2.89            1.82            2.29            3.53            
5/7/2008 3.85 6.05          6.30           6.78            5.62          6.13           7.38            0.25          0.48         0.73         0.52         1.24         1.76         2.20            2.45            2.93            1.77            2.29            3.53            
5/8/2008 3.78 6.01          6.24           6.73            5.54          6.08           7.31            0.23          0.49         0.72         0.54         1.23         1.76         2.23            2.46            2.95            1.76            2.30            3.53            
5/9/2008 3.77 5.98          6.20           6.69            5.57          6.07           7.36            0.22          0.49         0.71         0.50         1.29         1.79         2.21            2.43            2.92            1.80            2.30            3.59            

5/12/2008 3.80 6.00          6.20           6.68            5.60          6.09           7.42            0.20          0.48         0.68         0.50         1.33         1.82         2.20            2.40            2.88            1.80            2.30            3.62            
5/13/2008 3.92 6.11          6.30           6.78            5.69          6.21           7.45            0.19          0.48         0.67         0.52         1.24         1.76         2.20            2.39            2.87            1.77            2.30            3.54            
5/14/2008 3.91 6.15          6.32           6.84            5.64          6.18           7.41            0.17          0.52         0.69         0.54         1.23         1.77         2.24            2.41            2.93            1.73            2.27            3.50            
5/15/2008 3.82 6.08          6.26           6.77            5.61          6.09           7.26            0.18          0.51         0.69         0.48         1.17         1.65         2.26            2.44            2.95            1.79            2.27            3.44            
5/16/2008 3.85 6.09          6.27           6.78            5.64          6.15           7.40            0.18          0.51         0.69         0.51         1.25         1.77         2.24            2.42            2.93            1.79            2.31            3.56            
5/19/2008 3.83 6.09          6.25           6.78            5.62          6.07           7.45            0.16          0.53         0.69         0.45         1.38         1.83         2.26            2.42            2.95            1.79            2.24            3.62            
5/20/2008 3.78 6.03          6.22           6.74            5.57          6.04           7.49            0.19          0.52         0.71         0.47         1.45         1.91         2.25            2.44            2.96            1.80            2.26            3.71            
5/21/2008 3.81 6.05          6.24           6.76            5.58          6.11           7.55            0.19          0.52         0.71         0.53         1.45         1.98         2.24            2.43            2.95            1.77            2.30            3.75            
5/22/2008 3.91 6.12          6.29           6.85            5.68          6.15           7.58            0.17          0.56         0.73         0.47         1.42         1.89         2.21            2.38            2.94            1.77            2.24            3.66            
5/23/2008 3.84 6.05          6.22           6.78            5.59          6.11           7.49            0.17          0.56         0.73         0.52         1.38         1.90         2.21            2.38            2.94            1.75            2.27            3.64            
5/27/2008 3.92 6.15          6.32           6.88            5.63          6.13           7.66            0.17          0.56         0.73         0.49         1.53         2.03         2.23            2.40            2.96            1.71            2.21            3.74            
5/28/2008 4.01 6.20          6.37           6.93            5.72          6.27           7.67            0.17          0.56         0.73         0.55         1.40         1.95         2.20            2.37            2.93            1.71            2.26            3.66            
5/29/2008 4.08 6.26          6.42           6.99            5.80          6.35           7.70            0.16          0.57         0.73         0.55         1.35         1.90         2.18            2.34            2.91            1.72            2.27            3.62            
5/30/2008 4.06 6.18          6.36           6.93            5.72          6.39           7.67            0.18          0.57         0.75         0.67         1.28         1.95         2.12            2.30            2.87            1.66            2.33            3.61            
6/2/2008 3.96 6.15          6.34           6.90            5.67          6.23           7.56            0.19          0.56         0.75         0.56         1.34         1.89         2.19            2.38            2.94            1.71            2.27            3.60            
6/3/2008 3.90 6.09          6.27           6.82            5.54          6.14           7.55            0.18          0.55         0.73         0.60         1.40         2.01         2.19            2.37            2.92            1.64            2.25            3.65            
6/4/2008 3.98 6.15          6.34           6.89            5.67          6.26           7.72            0.19          0.55         0.74         0.59         1.46         2.05         2.17            2.36            2.91            1.69            2.28            3.74            
6/5/2008 4.04 6.20          6.38           6.94            5.67          6.34           7.76            0.18          0.56         0.74         0.67         1.41         2.09         2.16            2.34            2.90            1.63            2.30            3.72            
6/6/2008 3.91 6.12          6.29           6.85            5.55          6.19           7.54            0.17          0.56         0.73         0.64         1.35         1.99         2.21            2.38            2.94            1.64            2.28            3.63            
6/9/2008 4.00 6.10          6.26           6.82            5.62          6.31           7.71            0.16          0.56         0.72         0.68         1.40         2.09         2.10            2.26            2.82            1.62            2.31            3.71            

6/10/2008 4.11 6.19          6.35           6.90            5.73          6.35           7.61            0.16          0.55         0.71         0.62         1.26         1.88         2.09            2.25            2.80            1.63            2.25            3.51            
6/11/2008 4.08 6.22          6.37           6.92            5.65          6.38           7.62            0.15          0.55         0.70         0.73         1.24         1.97         2.15            2.30            2.85            1.57            2.30            3.54            
6/12/2008 4.21 6.27          6.44           6.98            5.81          6.54           7.81            0.17          0.54         0.71         0.73         1.27         2.00         2.06            2.23            2.77            1.59            2.32            3.60            
6/13/2008 4.26 6.30          6.48           7.03            5.82          6.56           7.72            0.18          0.55         0.73         0.74         1.17         1.91         2.04            2.22            2.77            1.56            2.30            3.46            
6/16/2008 4.27 6.29          6.47           7.02            5.88          6.54           7.67            0.18          0.55         0.73         0.65         1.13         1.79         2.02            2.20            2.75            1.61            2.27            3.40            
6/17/2008 4.20 6.29          6.48           7.02            5.76          6.43           7.64            0.19          0.54         0.73         0.67         1.21         1.87         2.09            2.28            2.82            1.57            2.23            3.44            
6/18/2008 4.14 6.23          6.42           6.96            5.72          6.43           7.61            0.19          0.54         0.73         0.71         1.18         1.89         2.09            2.28            2.82            1.58            2.29            3.47            
6/19/2008 4.21 6.25          6.44           6.99            5.81          6.52           7.66            0.19          0.55         0.74         0.71         1.14         1.85         2.04            2.23            2.78            1.61            2.31            3.45            
6/20/2008 4.17 6.21          6.40           6.95            5.73          6.46           7.57            0.19          0.55         0.74         0.73         1.11         1.84         2.04            2.23            2.78            1.56            2.30            3.40            
6/23/2008 4.17 6.22          6.41           6.96            5.74          6.52           7.60            0.19          0.55         0.74         0.79         1.08         1.87         2.05            2.24            2.79            1.57            2.35            3.43            
6/24/2008 4.08 6.17          6.38           6.92            5.67          6.41           7.64            0.21          0.54         0.75         0.74         1.23         1.97         2.09            2.30            2.84            1.59            2.33            3.56            
6/25/2008 4.10 6.16          6.39           6.92            5.69          6.50           7.84            0.23          0.53         0.76         0.80         1.34         2.14         2.06            2.29            2.82            1.59            2.40            3.73            
6/26/2008 4.04 6.17          6.38           6.92            5.62          6.46           7.71            0.21          0.54         0.75         0.84         1.25         2.09         2.14            2.35            2.89            1.59            2.43            3.67            
6/27/2008 3.97 6.10          6.31           6.86            5.59          6.39           7.75            0.21          0.55         0.76         0.80         1.35         2.16         2.13            2.34            2.89            1.63            2.43            3.78            
6/30/2008 3.97 6.10          6.32           6.87            5.63          6.44           7.80            0.22          0.55         0.77         0.81         1.36         2.17         2.13            2.35            2.90            1.65            2.47            3.83            
7/1/2008 4.00 6.11          6.34           6.88            5.65          6.45           7.92            0.23          0.54         0.77         0.80         1.48         2.28         2.11            2.34            2.88            1.64            2.44            3.92            
7/2/2008 3.96 6.05          6.30           6.86            5.63          6.40           7.81            0.25          0.56         0.81         0.76         1.41         2.18         2.09            2.34            2.90            1.67            2.44            3.85            
7/3/2008 3.98 6.08          6.33           6.89            5.69          6.51           7.89            0.25          0.56         0.81         0.82         1.37         2.20         2.10            2.35            2.91            1.71            2.54            3.91            
7/7/2008 3.90 6.05          6.30           6.86            5.57          6.35           7.82            0.25          0.56         0.81         0.77         1.48         2.25         2.15            2.40            2.96            1.67            2.45            3.92            
7/8/2008 3.88 6.00          6.26           6.83            5.72          6.40           7.97            0.26          0.57         0.83         0.68         1.57         2.25         2.12            2.38            2.95            1.84            2.51            4.09            
7/9/2008 3.81 5.98          6.23           6.80            5.70          6.38           7.83            0.25          0.57         0.82         0.68         1.45         2.13         2.17            2.42            2.99            1.89            2.57            4.02            

7/10/2008 3.80 5.97          6.22           6.79            5.80          6.36           7.90            0.25          0.57         0.82         0.57         1.53         2.10         2.17            2.42            2.99            2.00            2.57            4.10            
7/11/2008 3.96 6.07          6.33           6.90            5.86          6.49           7.98            0.26          0.57         0.83         0.63         1.49         2.11         2.11            2.37            2.94            1.90            2.53            4.02            
7/14/2008 3.86 6.02          6.29           6.84            5.70          6.28           7.73            0.27          0.55         0.82         0.58         1.45         2.03         2.16            2.43            2.98            1.84            2.42            3.87            
7/15/2008 3.82 6.05          6.32           6.87            5.77          6.33           7.82            0.27          0.55         0.82         0.56         1.49         2.06         2.23            2.50            3.05            1.95            2.51            4.00            
7/16/2008 3.94 6.16          6.44           7.00            5.84          6.45           7.91            0.28          0.56         0.84         0.61         1.47         2.08         2.22            2.50            3.06            1.90            2.51            3.98            
7/17/2008 3.99 6.22          6.49           7.06            5.86          6.51           7.91            0.27          0.57         0.84         0.66         1.40         2.06         2.23            2.50            3.07            1.86            2.52            3.92            
7/18/2008 4.09 6.24          6.51           7.07            5.93          6.63           7.94            0.27          0.56         0.83         0.70         1.31         2.01         2.16            2.43            2.99            1.85            2.54            3.85            
7/21/2008 4.04 6.22          6.49           7.06            5.90          6.56           7.80            0.27          0.57         0.84         0.66         1.24         1.90         2.18            2.45            3.02            1.86            2.52            3.76            
7/22/2008 4.10 6.25          6.51           7.09            5.97          6.67           7.92            0.26          0.58         0.84         0.71         1.25         1.95         2.15            2.41            2.99            1.87            2.57            3.82            
7/23/2008 4.12 6.28          6.54           7.12            5.93          6.63           7.87            0.26          0.58         0.84         0.70         1.23         1.93         2.16            2.42            3.00            1.82            2.52            3.75            
7/24/2008 4.00 6.19          6.45           7.03            5.85          6.59           7.75            0.26          0.58         0.84         0.73         1.16         1.89         2.19            2.45            3.03            1.86            2.59            3.75            
7/25/2008 4.10 6.28          6.54           7.11            5.93          6.77           7.84            0.26          0.57         0.83         0.84         1.07         1.91         2.18            2.44            3.01            1.83            2.67            3.74            
7/28/2008 4.00 6.19          6.46           7.04            5.80          6.62           7.62            0.27          0.58         0.85         0.81         1.01         1.82         2.19            2.46            3.04            1.80            2.61            3.62            
7/29/2008 4.04 6.18          6.46           7.04            5.83          6.70           7.89            0.28          0.58         0.86         0.86         1.19         2.06         2.14            2.42            3.00            1.79            2.66            3.85            
7/30/2008 4.05 6.19          6.48           7.06            5.83          6.69           7.83            0.29          0.58         0.87         0.86         1.14         2.00         2.14            2.43            3.01            1.78            2.65            3.79            
7/31/2008 3.95 6.16          6.44           7.03            5.75          6.62           7.72            0.28          0.59         0.87         0.87         1.10         1.97         2.21            2.49            3.08            1.80            2.67            3.77            
8/1/2008 3.93 6.15          6.42           7.01            5.74          6.61           7.77            0.27          0.59         0.86         0.87         1.16         2.03         2.22            2.49            3.08            1.81            2.67            3.83            
8/4/2008 3.96 6.16          6.43           7.02            5.76          6.62           7.77            0.27          0.59         0.86         0.86         1.15         2.01         2.20            2.47            3.06            1.80            2.66            3.81            
8/5/2008 4.02 6.20          6.47           7.06            5.82          6.67           7.82            0.27          0.59         0.86         0.86         1.15         2.01         2.18            2.45            3.04            1.80            2.66            3.80            
8/6/2008 4.05 6.26          6.53           7.12            5.81          6.71           7.75            0.27          0.59         0.86         0.91         1.04         1.94         2.21            2.48            3.07            1.76            2.66            3.70            
8/7/2008 3.93 6.14          6.42           6.99            5.67          6.53           7.63            0.28          0.57         0.85         0.86         1.09         1.96         2.22            2.50            3.07            1.75            2.61            3.70            
8/8/2008 3.93 6.13          6.41           6.99            5.66          6.60           7.68            0.28          0.58         0.86         0.95         1.07         2.02         2.20            2.48            3.06            1.73            2.67            3.75            

8/11/2008 4.00 6.19          6.46           7.05            5.73          6.65           7.81            0.27          0.59         0.86         0.93         1.15         2.08         2.20            2.47            3.06            1.73            2.66            3.81            
8/12/2008 3.90 6.13          6.40           6.99            5.61          6.57           7.68            0.27          0.59         0.86         0.96         1.11         2.08         2.23            2.50            3.09            1.71            2.67            3.78            
8/13/2008 3.94 6.14          6.41           7.02            5.67          6.65           7.81            0.27          0.61         0.88         0.98         1.17         2.15         2.20            2.47            3.08            1.73            2.71            3.88            
8/14/2008 3.89 6.10          6.37           6.99            5.59          6.65           7.72            0.27          0.62         0.89         1.06         1.07         2.13         2.21            2.48            3.10            1.70            2.76            3.83            
8/15/2008 3.84 6.06          6.33           6.95            5.57          6.59           7.77            0.27          0.62         0.89         1.02         1.19         2.20         2.22            2.49            3.11            1.73            2.75            3.93            
8/18/2008 3.82 6.02          6.30           6.92            5.56          6.55           7.84            0.28          0.62         0.90         0.99         1.29         2.28         2.21            2.49            3.11            1.74            2.73            4.02            
8/19/2008 3.83 6.05          6.33           6.95            5.60          6.57           7.81            0.28          0.62         0.90         0.97         1.24         2.21         2.22            2.50            3.12            1.76            2.74            3.98            
8/20/2008 3.80 6.02          6.31           6.94            5.56          6.53           7.77            0.29          0.63         0.92         0.98         1.23         2.21         2.22            2.51            3.14            1.75            2.73            3.96            
8/21/2008 3.83 6.06          6.35           6.97            5.60          6.60           7.86            0.29          0.62         0.91         1.00         1.27         2.26         2.23            2.52            3.14            1.77            2.76            4.03            
8/22/2008 3.87 6.07          6.36           6.99            5.65          6.61           7.85            0.29          0.63         0.92         0.96         1.24         2.21         2.20            2.49            3.12            1.78            2.74            3.98            
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10-YR MOODY'S BOND RATING GROUPS BOND RATING GROUPS (10-Yr) CREDIT SPREADS CREDIT SPREADS (10-Yr) YIELD SPREADS YIELD SPREADS (10-Yr)
Period TREASURY Aa A Baa A BBB BB Aa/A A/Baa Aa/Baa A/BBB BBB/BB A/BB 10-Yr./Aa 10-Yr./A 10-Yr./Baa 10-Yr./A 10-Yr./BBB 10-Yr./BB
8/25/2008 3.79 6.02          6.30           6.93            5.54          6.50           7.67            0.28          0.63         0.91         0.96         1.17         2.13         2.23            2.51            3.14            1.75            2.71            3.88            
8/26/2008 3.78 6.02          6.30           6.93            5.57          6.53           7.69            0.28          0.63         0.91         0.96         1.15         2.11         2.24            2.52            3.15            1.80            2.76            3.91            
8/27/2008 3.77 6.00          6.28           6.90            5.56          6.48           7.68            0.28          0.62         0.90         0.92         1.20         2.12         2.24            2.52            3.14            1.80            2.72            3.92            
8/28/2008 3.78 6.00          6.29           6.90            5.56          6.54           7.64            0.29          0.61         0.90         0.98         1.10         2.08         2.22            2.51            3.12            1.78            2.76            3.86            
8/29/2008 3.81 6.03          6.32           6.94            5.60          6.64           7.67            0.29          0.62         0.91         1.04         1.04         2.08         2.22            2.51            3.13            1.78            2.83            3.86            
9/2/2008 3.74 5.98          6.26           6.89            5.47          6.33           7.72            0.28          0.63         0.91         0.86         1.39         2.25         2.25            2.53            3.16            1.73            2.59            3.98            
9/3/2008 3.70 5.94          6.23           6.85            5.53          6.38           7.66            0.29          0.62         0.91         0.85         1.28         2.13         2.24            2.53            3.15            1.83            2.68            3.96            
9/4/2008 3.63 5.90          6.21           6.82            5.43          6.33           7.71            0.31          0.61         0.92         0.90         1.38         2.28         2.28            2.59            3.20            1.81            2.70            4.09            
9/5/2008 3.70 5.90          6.21           6.83            5.53          6.49           7.88            0.31          0.62         0.93         0.96         1.39         2.35         2.20            2.51            3.13            1.83            2.79            4.18            
9/8/2008 3.68 5.90          6.20           6.84            5.47          6.39           7.80            0.30          0.64         0.94         0.91         1.42         2.33         2.22            2.52            3.16            1.80            2.71            4.12            
9/9/2008 3.57 5.84          6.14           6.78            5.39          6.28           7.66            0.30          0.64         0.94         0.89         1.38         2.27         2.27            2.57            3.21            1.82            2.71            4.09            

9/10/2008 3.63 5.88          6.19           6.82            5.46          6.35           7.72            0.31          0.63         0.94         0.89         1.36         2.26         2.25            2.56            3.19            1.83            2.72            4.09            
9/11/2008 3.64 5.90          6.22           6.87            5.48          6.42           7.74            0.32          0.65         0.97         0.94         1.31         2.26         2.26            2.58            3.23            1.84            2.78            4.09            
9/12/2008 3.72 6.03          6.34           6.98            5.56          6.55           7.84            0.31          0.64         0.95         0.99         1.29         2.28         2.31            2.62            3.26            1.84            2.83            4.12            
9/15/2008 3.39 6.00          6.31           6.95            5.24          6.16           7.54            0.31          0.64         0.95         0.91         1.39         2.30         2.61            2.92            3.56            1.85            2.77            4.16            
9/16/2008 3.44 6.00          6.34           6.98            5.37          6.27           7.70            0.34          0.64         0.98         0.89         1.44         2.33         2.56            2.90            3.54            1.94            2.83            4.26            
9/17/2008 3.42 6.08          6.43           7.11            5.36          6.30           7.72            0.35          0.68         1.03         0.94         1.42         2.36         2.66            3.01            3.69            1.94            2.89            4.31            
9/18/2008 3.55 6.16          6.49           7.18            5.51          6.31           7.83            0.33          0.69         1.02         0.81         1.52         2.33         2.61            2.94            3.63            1.96            2.77            4.29            
9/19/2008 3.81 6.39          6.78           7.42            5.80          6.65           8.10            0.39          0.64         1.03         0.85         1.45         2.30         2.58            2.97            3.61            1.99            2.84            4.29            
9/22/2008 3.84 6.38          6.79           7.49            5.74          6.61           8.14            0.41          0.70         1.11         0.86         1.54         2.40         2.54            2.95            3.65            1.91            2.77            4.31            
9/23/2008 3.80 6.40          6.81           7.50            5.78          6.58           8.12            0.41          0.69         1.10         0.80         1.55         2.35         2.60            3.01            3.70            1.98            2.77            4.32            
9/24/2008 3.81 6.34          6.76           7.44            5.82          6.60           8.23            0.42          0.68         1.10         0.78         1.63         2.40         2.53            2.95            3.63            2.01            2.79            4.42            
9/25/2008 3.86 6.49          6.93           7.62            5.96          6.55           8.26            0.44          0.69         1.13         0.59         1.70         2.30         2.63            3.07            3.76            2.10            2.69            4.40            
9/26/2008 3.85 6.47          6.92           7.60            6.07          6.51           8.25            0.45          0.68         1.13         0.44         1.74         2.17         2.62            3.07            3.75            2.22            2.66            4.39            
9/29/2008 3.58 6.34          6.82           7.50            5.77          6.26           8.07            0.48          0.68         1.16         0.50         1.81         2.30         2.76            3.24            3.92            2.19            2.69            4.49            
9/30/2008 3.83 6.51          6.98           7.69            6.14          6.60           8.53            0.47          0.71         1.18         0.46         1.94         2.40         2.69            3.16            3.87            2.31            2.77            4.71            
10/1/2008 3.74 6.45          6.93           7.65            5.99          6.55           8.51            0.48          0.72         1.20         0.56         1.96         2.52         2.71            3.19            3.91            2.25            2.81            4.77            
10/2/2008 3.63 6.50          6.97           7.74            6.08          6.68           8.54            0.47          0.77         1.24         0.60         1.86         2.46         2.87            3.34            4.11            2.45            3.05            4.91            
10/3/2008 3.61 6.47          6.94           7.72            6.09          6.75           8.72            0.47          0.78         1.25         0.66         1.96         2.62         2.87            3.34            4.12            2.49            3.15            5.11            
10/6/2008 3.46 6.36          6.86           7.65            5.88          6.69           8.65            0.50          0.79         1.29         0.81         1.96         2.77         2.91            3.41            4.20            2.43            3.23            5.20            
10/7/2008 3.51 6.44          6.95           7.79            6.08          6.77           8.82            0.51          0.84         1.35         0.69         2.05         2.74         2.94            3.45            4.29            2.57            3.26            5.31            
10/8/2008 3.64 6.63          7.10           7.95            6.26          6.94           9.11            0.47          0.85         1.32         0.68         2.17         2.85         2.99            3.46            4.31            2.62            3.30            5.47            
10/9/2008 3.79 6.76          7.20           8.06            6.45          7.03           9.28            0.44          0.86         1.30         0.58         2.25         2.83         2.97            3.41            4.27            2.67            3.24            5.49            

10/10/2008 3.87 6.99          7.44           8.43            6.51          7.22           9.33            0.45          0.99         1.44         0.71         2.12         2.83         3.12            3.57            4.56            2.64            3.35            5.46            
10/14/2008 4.08 7.08          7.56           8.49            6.46          7.32           9.56            0.48          0.93         1.41         0.86         2.24         3.10         3.00            3.48            4.41            2.39            3.24            5.48            
10/15/2008 3.95 7.13          7.63           8.61            6.51          7.22           9.63            0.50          0.98         1.48         0.70         2.41         3.12         3.18            3.68            4.66            2.56            3.27            5.68            
10/16/2008 3.96 7.13          7.74           8.70            6.91          7.21           9.69            0.61          0.96         1.57         0.29         2.48         2.78         3.17            3.78            4.74            2.95            3.25            5.73            
10/17/2008 3.93 7.33          8.02           9.09            6.72          6.93           9.58            0.69          1.07         1.76         0.21         2.66         2.87         3.40            4.09            5.16            2.78            2.99            5.65            
10/20/2008 3.84 7.31          8.00           9.10            6.62          6.84           9.50            0.69          1.10         1.79         0.22         2.66         2.88         3.47            4.16            5.26            2.78            2.99            5.65            
10/21/2008 3.74 7.23          7.93           9.04            6.51          6.62           9.34            0.70          1.11         1.81         0.11         2.72         2.83         3.49            4.19            5.30            2.77            2.88            5.60            
10/22/2008 3.60 7.09          7.80           8.93            6.38          6.48           9.31            0.71          1.13         1.84         0.10         2.83         2.93         3.49            4.20            5.33            2.78            2.88            5.71            
10/23/2008 3.68 6.96          7.69           8.82            6.66          6.77           9.71            0.73          1.13         1.86         0.11         2.94         3.05         3.28            4.01            5.14            2.98            3.09            6.03            
10/24/2008 3.69 7.09          7.82           8.97            6.63          6.75           9.92            0.73          1.15         1.88         0.12         3.17         3.29         3.40            4.13            5.28            2.94            3.06            6.23            
10/27/2008 3.69 7.19          7.87           9.05            6.64          6.80           9.94            0.68          1.18         1.86         0.16         3.15         3.31         3.50            4.18            5.36            2.95            3.11            6.25            
10/28/2008 3.84 7.19          7.94           9.18            6.87          7.23           10.09          0.75          1.24         1.99         0.37         2.85         3.22         3.35            4.10            5.34            3.03            3.40            6.25            
10/29/2008 3.86 7.16          8.00           9.25            7.21          7.24           11.06          0.84          1.25         2.09         0.02         3.82         3.85         3.30            4.14            5.39            3.36            3.38            7.20            
10/30/2008 3.97 7.16          8.00           9.27            7.58          7.60           11.40          0.84          1.27         2.11         0.01         3.81         3.82         3.19            4.03            5.30            3.62            3.63            7.44            
10/31/2008 3.96 7.22          8.01           9.28            7.51          7.58           11.62          0.79          1.27         2.06         0.06         4.04         4.11         3.27            4.06            5.33            3.56            3.62            7.67            
11/3/2008 3.92 7.18          7.94           9.23            7.34          7.38           11.25          0.76          1.29         2.05         0.05         3.86         3.91         3.26            4.02            5.31            3.42            3.47            7.33            
11/4/2008 3.73 7.09          7.85           9.12            7.13          7.14           11.39          0.76          1.27         2.03         0.01         4.25         4.26         3.36            4.12            5.39            3.40            3.42            7.66            
11/5/2008 3.70 7.04          7.78           9.03            7.11          7.31           11.31          0.74          1.25         1.99         0.20         4.00         4.19         3.34            4.08            5.33            3.41            3.61            7.60            
11/6/2008 3.69 7.01          7.75           9.00            7.07          7.48           11.21          0.74          1.25         1.99         0.41         3.73         4.14         3.32            4.06            5.31            3.38            3.79            7.52            
11/7/2008 3.80 7.07          7.78           9.05            7.58          7.94           11.80          0.71          1.27         1.98         0.36         3.86         4.22         3.28            3.99            5.26            3.78            4.15            8.01            

11/10/2008 3.75 7.02          7.73           8.98            7.37          8.05           11.77          0.71          1.25         1.96         0.68         3.72         4.40         3.28            3.99            5.24            3.62            4.30            8.03            
11/12/2008 3.65 6.98          7.68           8.92            7.43          8.02           11.81          0.70          1.24         1.94         0.60         3.79         4.38         3.33            4.03            5.27            3.78            4.38            8.16            
11/13/2008 3.86 7.15          7.84           9.16            7.59          8.38           11.81          0.69          1.32         2.01         0.79         3.43         4.21         3.29            3.98            5.30            3.74            4.52            7.95            
11/14/2008 3.74 7.03          7.71           9.10            7.48          8.42           11.56          0.68          1.39         2.07         0.93         3.15         4.08         3.29            3.97            5.36            3.75            4.68            7.83            
11/17/2008 3.65 7.01          7.70           9.08            7.39          8.42           11.45          0.69          1.38         2.07         1.03         3.04         4.06         3.36            4.05            5.43            3.74            4.77            7.80            
11/18/2008 3.53 6.81          7.65           9.06            7.24          8.29           11.49          0.84          1.41         2.25         1.05         3.20         4.25         3.28            4.12            5.53            3.71            4.76            7.96            
11/19/2008 3.32 6.64          7.48           8.89            7.05          8.05           11.44          0.84          1.41         2.25         1.00         3.39         4.39         3.32            4.16            5.57            3.73            4.73            8.12            
11/20/2008 3.02 6.51          7.34           8.83            6.79          7.78           11.14          0.83          1.49         2.32         0.99         3.36         4.35         3.50            4.33            5.82            3.78            4.76            8.12            
11/21/2008 3.20 6.52          7.36           8.88            7.08          8.15           11.45          0.84          1.52         2.36         1.08         3.30         4.38         3.32            4.16            5.68            3.88            4.96            8.25            
11/24/2008 3.33 6.62          7.47           8.96            7.10          8.17           11.59          0.85          1.49         2.34         1.07         3.42         4.49         3.30            4.15            5.64            3.77            4.84            8.27            
11/25/2008 3.11 6.49          7.33           8.86            6.95          7.83           11.10          0.84          1.53         2.37         0.89         3.27         4.15         3.38            4.22            5.75            3.84            4.72            7.99            
11/26/2008 2.98 6.42          7.25           8.77            6.86          7.81           10.98          0.83          1.52         2.35         0.95         3.16         4.12         3.44            4.27            5.79            3.88            4.83            8.00            
11/28/2008 2.92 6.35          7.18           8.72            6.78          7.78           11.17          0.83          1.54         2.37         1.01         3.39         4.39         3.43            4.26            5.80            3.86            4.86            8.25            
12/1/2008 2.73 6.10          6.93           8.47            6.63          7.57           10.97          0.83          1.54         2.37         0.94         3.41         4.35         3.37            4.20            5.74            3.90            4.83            8.24            
12/2/2008 2.67 6.12          6.91           8.46            6.65          7.51           10.82          0.79          1.55         2.34         0.85         3.31         4.17         3.45            4.24            5.79            3.98            4.83            8.15            
12/3/2008 2.66 6.09          6.88           8.43            6.59          7.47           10.92          0.79          1.55         2.34         0.88         3.45         4.33         3.43            4.22            5.77            3.93            4.81            8.26            
12/4/2008 2.55 6.08          6.78           8.35            6.43          7.36           10.96          0.70          1.57         2.27         0.93         3.60         4.54         3.53            4.23            5.80            3.87            4.81            8.41            
12/5/2008 2.71 6.16          6.81           8.38            6.55          7.55           11.11          0.65          1.57         2.22         1.00         3.57         4.56         3.46            4.11            5.68            3.84            4.84            8.41            
12/8/2008 2.74 6.20          6.84           8.42            6.65          7.56           11.06          0.64          1.58         2.22         0.92         3.49         4.41         3.46            4.10            5.68            3.91            4.82            8.32            
12/9/2008 2.64 6.18          6.78           8.37            6.62          7.55           10.86          0.60          1.59         2.19         0.93         3.31         4.24         3.54            4.14            5.73            3.98            4.91            8.22            

12/10/2008 2.68 6.20          6.81           8.39            6.65          7.55           10.97          0.61          1.58         2.19         0.90         3.43         4.32         3.52            4.13            5.71            3.97            4.86            8.29            
12/11/2008 2.60 6.22          6.79           8.40            6.49          7.50           11.06          0.57          1.61         2.18         1.01         3.56         4.57         3.62            4.19            5.80            3.89            4.90            8.46            
12/12/2008 2.57 6.20          6.76           8.38            6.40          7.45           11.09          0.56          1.62         2.18         1.05         3.64         4.69         3.63            4.19            5.81            3.83            4.88            8.52            
12/15/2008 2.51 6.14          6.69           8.32            6.39          7.41           10.99          0.55          1.63         2.18         1.02         3.58         4.61         3.63            4.18            5.81            3.87            4.89            8.48            
12/16/2008 2.26 6.00          6.54           8.17            6.26          7.15           11.02          0.54          1.63         2.17         0.89         3.87         4.76         3.74            4.28            5.91            4.00            4.89            8.76            
12/17/2008 2.19 5.79          6.32           7.95            6.07          7.04           10.90          0.53          1.63         2.16         0.97         3.86         4.83         3.60            4.13            5.76            3.88            4.85            8.71            
12/18/2008 2.08 5.66          6.19           7.81            5.75          6.90           10.75          0.53          1.62         2.15         1.15         3.85         5.00         3.58            4.11            5.73            3.67            4.82            8.67            
12/19/2008 2.13 5.68          6.16           7.79            5.69          6.96           10.87          0.48          1.63         2.11         1.27         3.90         5.18         3.56            4.04            5.67            3.56            4.84            8.74            
12/22/2008 2.17 5.71          6.20           7.81            5.74          7.05           10.86          0.49          1.61         2.10         1.31         3.81         5.11         3.54            4.03            5.64            3.57            4.88            8.68            
12/23/2008 2.18 5.74          6.23           7.84            5.68          7.01           10.80          0.49          1.61         2.10         1.34         3.78         5.12         3.57            4.06            5.67            3.50            4.84            8.62            
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10-YR MOODY'S BOND RATING GROUPS BOND RATING GROUPS (10-Yr) CREDIT SPREADS CREDIT SPREADS (10-Yr) YIELD SPREADS YIELD SPREADS (10-Yr)
Period TREASURY Aa A Baa A BBB BB Aa/A A/Baa Aa/Baa A/BBB BBB/BB A/BB 10-Yr./Aa 10-Yr./A 10-Yr./Baa 10-Yr./A 10-Yr./BBB 10-Yr./BB

12/24/2008 2.18 5.66          6.22           7.82            5.61          7.05           10.74          0.56          1.60         2.16         1.44         3.69         5.13         3.48            4.04            5.64            3.43            4.87            8.56            
12/26/2008 2.13 5.57          6.17           7.77            5.72          6.76           10.72          0.60          1.60         2.20         1.05         3.96         5.01         3.44            4.04            5.64            3.58            4.63            8.59            
12/29/2008 2.10 5.59          6.19           7.74            5.71          6.76           10.69          0.60          1.55         2.15         1.05         3.93         4.98         3.49            4.09            5.64            3.61            4.66            8.59            
12/30/2008 2.06 5.54          6.13           7.66            5.53          6.49           10.80          0.59          1.53         2.12         0.96         4.32         5.28         3.49            4.08            5.61            3.47            4.43            8.75            
12/31/2008 2.21 5.65          6.20           7.76            5.70          6.55           11.10          0.55          1.56         2.11         0.85         4.55         5.40         3.44            3.99            5.55            3.49            4.34            8.89            

1/2/2009 2.37 5.78          6.30           7.87            5.76          6.73           11.01          0.52          1.57         2.09         0.97         4.28         5.25         3.41            3.93            5.50            3.39            4.36            8.64            
1/5/2009 2.48 5.97          6.49           8.06            5.87          6.72           10.83          0.52          1.57         2.09         0.85         4.11         4.95         3.49            4.01            5.58            3.39            4.24            8.34            
1/6/2009 2.45 6.02          6.49           8.06            5.70          6.48           10.77          0.47          1.57         2.04         0.78         4.29         5.07         3.57            4.04            5.61            3.26            4.03            8.32            
1/7/2009 2.50 6.02          6.48           8.01            5.71          6.59           10.55          0.46          1.53         1.99         0.88         3.96         4.84         3.52            3.98            5.51            3.22            4.10            8.06            
1/8/2009 2.44 5.99          6.41           7.97            5.58          6.56           10.35          0.42          1.56         1.98         0.97         3.80         4.77         3.55            3.97            5.53            3.14            4.12            7.91            
1/9/2009 2.39 5.99          6.38           7.93            5.45          6.47           10.13          0.39          1.55         1.94         1.02         3.66         4.68         3.60            3.99            5.54            3.06            4.08            7.74            

1/12/2009 2.31 5.93          6.31           7.82            5.39          6.36           10.05          0.38          1.51         1.89         0.97         3.69         4.66         3.62            4.00            5.51            3.09            4.05            7.75            
1/13/2009 2.29 5.96          6.33           7.83            5.47          6.26           10.29          0.37          1.50         1.87         0.79         4.03         4.82         3.67            4.04            5.54            3.17            3.97            8.00            
1/14/2009 2.20 5.84          6.21           7.68            5.38          6.34           10.07          0.37          1.47         1.84         0.96         3.73         4.69         3.64            4.01            5.48            3.18            4.14            7.87            
1/15/2009 2.21 5.81          6.18           7.65            5.21          6.33           10.18          0.37          1.47         1.84         1.12         3.85         4.97         3.60            3.97            5.44            3.00            4.12            7.97            
1/16/2009 2.32 5.80          6.15           7.68            5.29          6.22           10.25          0.35          1.53         1.88         0.93         4.02         4.96         3.48            3.83            5.36            2.97            3.90            7.93            
1/20/2009 2.38 5.85          6.20           7.71            5.34          6.23           10.30          0.35          1.51         1.86         0.89         4.08         4.97         3.47            3.82            5.33            2.96            3.85            7.92            
1/21/2009 2.54 6.01          6.36           7.89            5.60          6.46           10.48          0.35          1.53         1.88         0.86         4.02         4.88         3.47            3.82            5.35            3.06            3.93            7.94            
1/22/2009 2.59 6.08          6.46           7.99            5.43          6.40           10.28          0.38          1.53         1.91         0.97         3.88         4.85         3.49            3.87            5.40            2.83            3.80            7.68            
1/23/2009 2.62 6.16          6.52           8.05            5.44          6.42           10.28          0.36          1.53         1.89         0.98         3.86         4.83         3.54            3.90            5.43            2.82            3.80            7.66            
1/26/2009 2.64 6.21          6.57           8.06            5.44          6.41           10.33          0.36          1.49         1.85         0.97         3.92         4.89         3.57            3.93            5.42            2.80            3.77            7.68            
1/27/2009 2.53 6.01          6.35           7.78            5.38          6.40           10.23          0.34          1.43         1.77         1.02         3.83         4.85         3.48            3.82            5.25            2.85            3.87            7.70            
1/28/2009 2.67 6.22          6.46           7.91            5.55          6.45           10.30          0.24          1.45         1.69         0.91         3.85         4.75         3.55            3.79            5.24            2.88            3.78            7.63            
1/29/2009 2.86 6.32          6.56           8.01            5.62          6.62           10.44          0.24          1.45         1.69         1.00         3.82         4.82         3.46            3.70            5.15            2.76            3.76            7.58            
1/30/2009 2.84 6.26          6.52           7.97            5.55          6.62           10.45          0.26          1.45         1.71         1.07         3.83         4.90         3.42            3.68            5.13            2.71            3.77            7.61            
2/2/2009 2.72 6.13          6.37           7.82            5.36          6.47           10.18          0.24          1.45         1.69         1.11         3.71         4.82         3.41            3.65            5.10            2.64            3.75            7.46            
2/3/2009 2.89 6.28          6.50           7.92            5.45          6.62           10.40          0.22          1.42         1.64         1.17         3.77         4.94         3.39            3.61            5.03            2.57            3.74            7.51            
2/4/2009 2.94 6.33          6.52           7.96            5.45          6.69           10.23          0.19          1.44         1.63         1.24         3.54         4.78         3.39            3.58            5.02            2.51            3.75            7.29            
2/5/2009 2.91 6.30          6.46           7.92            5.33          6.83           10.27          0.16          1.46         1.62         1.50         3.44         4.94         3.39            3.55            5.01            2.41            3.92            7.36            
2/6/2009 2.99 6.31          6.48           7.89            5.48          6.93           10.37          0.17          1.41         1.58         1.45         3.44         4.89         3.32            3.49            4.90            2.49            3.94            7.38            
2/9/2009 2.99 6.34          6.38           7.86            5.37          6.78           10.25          0.04          1.48         1.52         1.41         3.47         4.88         3.35            3.39            4.87            2.38            3.79            7.26            

2/10/2009 2.82 6.16          6.19           7.67            5.16          6.52           9.93            0.03          1.48         1.51         1.36         3.41         4.77         3.35            3.38            4.86            2.35            3.71            7.12            
2/11/2009 2.76 6.08          6.10           7.59            5.11          6.47           9.88            0.02          1.49         1.51         1.35         3.41         4.77         3.33            3.35            4.84            2.36            3.71            7.12            
2/12/2009 2.79 6.09          6.11           7.59            5.15          6.42           9.82            0.02          1.48         1.50         1.27         3.40         4.67         3.30            3.32            4.80            2.36            3.63            7.03            
2/13/2009 2.89 6.32          6.33           7.78            5.14          6.54           10.13          0.01          1.45         1.46         1.40         3.59         4.99         3.43            3.44            4.89            2.25            3.65            7.24            
2/17/2009 2.65 5.86          6.14           7.59            5.03          6.34           9.57            0.28          1.45         1.73         1.31         3.23         4.54         3.21            3.49            4.94            2.38            3.69            6.92            
2/18/2009 2.76 5.87          6.17           7.56            5.11          6.39           9.97            0.30          1.39         1.69         1.29         3.57         4.86         3.11            3.41            4.80            2.35            3.64            7.21            
2/19/2009 2.86 6.06          6.34           7.72            5.13          6.45           10.07          0.28          1.38         1.66         1.32         3.62         4.94         3.21            3.49            4.87            2.28            3.59            7.21            
2/20/2009 2.79 5.94          6.22           7.63            5.00          6.38           9.81            0.28          1.41         1.69         1.38         3.43         4.81         3.15            3.43            4.84            2.21            3.59            7.02            
2/23/2009 2.76 5.90          6.21           7.63            5.12          6.33           9.78            0.31          1.42         1.73         1.21         3.45         4.66         3.15            3.46            4.88            2.37            3.57            7.02            
2/24/2009 2.80 5.89          6.22           7.64            5.19          6.43           9.78            0.33          1.42         1.75         1.24         3.35         4.59         3.09            3.42            4.84            2.40            3.64            6.99            
2/25/2009 2.93 6.00          6.33           7.74            5.45          6.57           9.97            0.33          1.41         1.74         1.12         3.40         4.52         3.07            3.40            4.81            2.52            3.65            7.05            
2/26/2009 2.99 6.05          6.33           7.78            5.35          6.64           9.91            0.28          1.45         1.73         1.29         3.27         4.56         3.06            3.34            4.79            2.36            3.65            6.92            
2/27/2009 3.02 6.12          6.38           7.85            5.33          6.63           10.21          0.26          1.47         1.73         1.30         3.59         4.89         3.11            3.37            4.84            2.31            3.61            7.20            
3/2/2009 2.86 6.05          6.33           7.80            5.22          6.48           10.33          0.28          1.47         1.75         1.26         3.85         5.10         3.19            3.47            4.94            2.36            3.61            7.46            
3/3/2009 2.88 6.11          6.42           7.87            5.16          6.57           10.37          0.31          1.45         1.76         1.41         3.80         5.21         3.23            3.54            4.99            2.29            3.69            7.49            
3/4/2009 2.98 6.14          6.45           7.89            5.41          6.46           10.67          0.31          1.44         1.75         1.05         4.21         5.26         3.16            3.47            4.91            2.43            3.48            7.69            
3/5/2009 2.81 5.95          6.23           7.74            5.25          6.38           9.26            0.28          1.51         1.79         1.13         2.88         4.01         3.14            3.42            4.93            2.44            3.57            6.45            
3/6/2009 2.87 5.95          6.23           7.75            5.39          6.45           9.74            0.28          1.52         1.80         1.06         3.30         4.36         3.08            3.36            4.88            2.51            3.57            6.87            
3/9/2009 2.86 6.04          6.32           7.86            5.36          6.51           9.89            0.28          1.54         1.82         1.16         3.38         4.53         3.18            3.46            5.00            2.50            3.65            7.03            

3/10/2009 3.01 6.16          6.46           8.00            5.55          6.74           10.17          0.30          1.54         1.84         1.18         3.44         4.62         3.15            3.45            4.99            2.55            3.73            7.17            
3/11/2009 2.91 6.10          6.40           7.97            5.47          6.74           10.26          0.30          1.57         1.87         1.27         3.52         4.79         3.19            3.49            5.06            2.56            3.83            7.35            
3/12/2009 2.86 6.12          6.39           7.95            5.41          6.69           10.14          0.27          1.56         1.83         1.28         3.45         4.73         3.27            3.54            5.10            2.56            3.83            7.29            
3/13/2009 2.89 6.14          6.43           8.00            5.48          6.77           10.33          0.29          1.57         1.86         1.29         3.56         4.85         3.25            3.54            5.11            2.58            3.88            7.44            
3/16/2009 2.96 6.23          6.52           8.09            5.54          6.91           10.34          0.29          1.57         1.86         1.37         3.43         4.80         3.28            3.57            5.14            2.58            3.95            7.38            
3/17/2009 3.01 6.27          6.56           8.20            5.59          7.00           10.70          0.29          1.64         1.93         1.41         3.70         5.11         3.26            3.55            5.19            2.58            3.99            7.69            
3/18/2009 2.54 6.07          6.34           7.97            5.07          6.51           10.22          0.27          1.63         1.90         1.44         3.71         5.15         3.54            3.81            5.44            2.54            3.98            7.69            
3/19/2009 2.60 6.16          6.41           8.03            5.27          6.60           10.50          0.25          1.62         1.87         1.33         3.90         5.23         3.56            3.81            5.43            2.67            4.00            7.90            
3/20/2009 2.64 6.19          6.46           8.10            5.34          6.66           10.50          0.27          1.64         1.91         1.32         3.84         5.15         3.55            3.82            5.46            2.71            4.02            7.86            
3/23/2009 2.65 6.23          6.53           8.14            5.36          6.63           10.46          0.30          1.61         1.91         1.26         3.84         5.10         3.58            3.88            5.49            2.71            3.97            7.81            
3/24/2009 2.70 6.14          6.44           8.06            5.38          6.67           10.33          0.30          1.62         1.92         1.29         3.66         4.95         3.44            3.74            5.36            2.67            3.96            7.63            
3/25/2009 2.79 6.30          6.56           8.18            5.50          6.76           10.46          0.26          1.62         1.88         1.26         3.71         4.96         3.51            3.77            5.39            2.71            3.97            7.68            
3/26/2009 2.74 6.23          6.50           8.11            5.43          6.72           10.34          0.27          1.61         1.88         1.29         3.61         4.91         3.49            3.76            5.37            2.69            3.98            7.60            
3/27/2009 2.72 6.20          6.47           8.09            5.42          6.74           10.24          0.27          1.62         1.89         1.33         3.50         4.83         3.49            3.76            5.38            2.70            4.03            7.53            
3/30/2009 2.71 6.19          6.45           8.07            5.43          6.73           10.09          0.26          1.62         1.88         1.30         3.36         4.66         3.48            3.74            5.36            2.72            4.02            7.38            
3/31/2009 2.67 6.14          6.41           8.04            5.35          6.70           10.08          0.27          1.63         1.90         1.35         3.39         4.74         3.48            3.75            5.38            2.68            4.03            7.42            

Median
2007 0.13          0.25         0.38         0.20         0.65         0.85         1.14            1.29            1.55            0.93            1.09            1.72            
2008 0.27          0.56         0.83         0.59         1.40         2.06         2.28            2.52            3.11            1.80            2.44            3.86            
2009 0.28          1.51         1.84         1.24         3.66         4.85         3.41            3.65            5.14            2.58            3.83            7.51            

2H08 0.45          0.71         1.17         0.86         1.83         2.40         2.70            3.17            3.89            2.23            2.83            4.60            
4Q08 0.69          1.39         2.10         0.85         3.42         4.22         3.37            4.09            5.41            3.58            4.48            7.99            
1Q09 0.28          1.51         1.84         1.24         3.66         4.85         3.41            3.65            5.14            2.58            3.83            7.51            
Recent 0.27          1.63         1.90         1.35         3.39         4.74         3.48            3.75            5.38            2.68            4.03            7.42            

Source: Bloomberg
    US 10-Yr. Treasury - GT10 GOVT
    Moody's Aa Bond Rating - MOODUAA INDEX
    Moody's A Bond Rating - MOODUA INDEX
    Moody's Baa Bond Rating - MOODUBAA INDEX
    A Bond Rating - C03610Y INDEX, utilizes Bloomberg's option-free 10-year Fair Market Curve

Source: Bloomberg
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10-YR MOODY'S BOND RATING GROUPS BOND RATING GROUPS (10-Yr) CREDIT SPREADS CREDIT SPREADS (10-Yr) YIELD SPREADS YIELD SPREADS (10-Yr)
Period TREASURY Aa A Baa A BBB BB Aa/A A/Baa Aa/Baa A/BBB BBB/BB A/BB 10-Yr./Aa 10-Yr./A 10-Yr./Baa 10-Yr./A 10-Yr./BBB 10-Yr./BB

    BBB Bond Rating - C03910Y INDEX, utilizes Bloomberg's option-free 10-year Fair Market Curve
    BB Bond Rating - C60110Y INDEX, utilizes Bloomberg's option-free 10-year Fair Market Curve

Source: Bloomberg
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U.S. Utility Long-Term Fixed Senior Debt Issuances (2008-2009)

Company Name Offering Date
Maturity 

Date
Term 

(Years)
Principal 

($mil)
Coupon 

Rate
Yield to 

Maturity
Treasury 

Spread (%)
Credit 
Rating

Madison Gas and Electric Company 09/15/2008 09/11/2018 10         40             5.59% 5.59% NA AA-
Washington Gas Light Company 12/02/2008 12/05/2018 10         50             7.46% 7.46% 4.78% AA-
Northwest Natural Gas Company 03/20/2009 02/01/2020 11         75             5.37% 5.37% 2.72% AA-
NSTAR Electric Company 02/10/2009 11/15/2017 9           100           5.63% 4.98% 2.10% A+
Alabama Power Company 01/08/2008 12/15/2012 5           300           4.85% 4.72% 1.53% A
Georgia Power Company 11/12/2008 11/01/2013 5           400           6.00% 6.02% 3.60% A
Central Hudson Gas & Electric Corp 11/13/2008 11/01/2013 5           30             6.85% 6.85% 4.42% A
Alabama Power Company 11/14/2008 11/15/2013 5           250           5.80% 5.83% 3.55% A
Mississippi Power Company 11/14/2008 11/15/2013 5           50             6.00% 6.07% 3.75% A
Georgia Power Company 05/27/2008 06/01/2018 10         250           5.40% 5.46% 1.55% A
NextEra Energy Resources 07/01/2008 07/10/2018 10         525           7.59% NA NA A
Mississippi Power Company 03/03/2009 03/01/2019 10         125           5.55% 5.64% 2.75% A
Alabama Power Company 05/08/2008 05/15/2038 30         300           6.13% 6.14% 1.55% A
Georgia Power Company 11/12/2008 11/01/2048 40         100           8.20% 8.20% 4.03% A
Georgia Power Company 02/04/2009 02/01/2039 30         500           5.95% 5.98% 2.25% A
Alabama Power Company 02/26/2009 03/01/2039 30         500           6.00% 6.01% 2.35% A
FPL Group Capital, Inc. 06/11/2008 06/01/2013 5           250           5.35% 5.35% 1.88% A-
UGI Utilities, Inc. 09/24/2008 09/30/2013 5           108           6.38% 6.38% 3.47% A-
Wisconsin Electric Power Company 09/25/2008 04/01/2014 6           300           6.00% 6.04% 3.04% A-
PPL Electric Utilities Corporation 10/15/2008 11/30/2013 5           375           7.13% 7.14% 4.13% A-
PPL Electric Utilities Corporation 10/15/2008 11/30/2013 5           25             7.13% 7.10% 4.13% A-
Wisconsin Public Service Corp 12/02/2008 12/01/2015 7           125           6.38% 6.38% 4.35% A-
Wisconsin Electric Power Company 12/08/2008 12/01/2015 7           250           6.25% 6.26% 4.25% A-
FPL Group Capital, Inc. 12/09/2008 12/15/2015 7           450           7.88% 7.88% 5.97% A-
FPL Group Capital, Inc. 12/23/2008 12/15/2015 7           50             7.88% 6.63% 5.15% A-
Vectren Capital Corporation 03/16/2009 03/11/2014 5           30             6.37% 6.37% 3.81% A-
Vectren Capital Corporation 03/16/2009 03/11/2016 7           60             6.72% 6.72% 4.16% A-
Consolidated Edison Company of New York, Inc. 03/23/2009 04/01/2014 5           275           5.55% 5.57% 3.88% A-
UGI Utilities, Inc. 01/10/2008 01/15/2018 10         20             5.67% 5.67% 1.81% A-
MidAmerican Energy Company 03/19/2008 03/15/2018 10         350           5.30% 5.35% 1.90% A-
Consolidated Edison Company of New York, Inc. 04/01/2008 04/01/2018 10         600           5.85% 5.86% 2.30% A-
Virginia Electric and Power Company 04/14/2008 04/30/2018 10         600           5.40% 5.43% 1.95% A-
Dominion Resources, Inc. 06/12/2008 06/15/2018 10         500           6.40% 6.41% 2.20% A-
Orange and Rockland Utilities, Inc. 08/20/2008 09/01/2018 10         50             6.15% NA NA A-
Dominion Resources, Inc. 11/25/2008 01/15/2019 10         600           8.88% 8.88% 6.79% A-
Consolidated Edison Company of New York, Inc. 12/02/2008 12/01/2018 10         600           7.13% 7.18% 4.50% A-
TransCanada PipeLines Limited 01/06/2009 01/15/2019 10         750           7.13% 7.13% 4.60% A-
FPL Group Capital, Inc. 03/02/2009 03/01/2019 10         500           6.00% 6.01% 3.10% A-
Vectren Capital Corporation 03/16/2009 03/11/2019 10         60             7.30% 7.30% 4.35% A-
Consolidated Edison Company of New York, Inc. 03/23/2009 04/01/2019 10         475           6.65% 6.67% 4.00% A-
Vectren Utility Holdings, Inc. 03/03/2008 04/01/2039 31         125           6.25% 6.25% 1.76% A-
Consolidated Edison Company of New York, Inc. 04/01/2008 04/01/2038 30         600           6.75% 6.77% 2.40% A-
Dominion Resources, Inc. 06/12/2008 06/15/2038 30         400           7.00% 7.06% 2.30% A-
Wisconsin Power and Light Company 10/01/2008 10/01/2038 30         250           7.60% 7.75% 3.50% A-
Virginia Electric and Power Company 11/03/2008 11/15/2038 30         700           8.88% 8.88% 4.56% A-
TransCanada PipeLines Limited 01/06/2009 01/15/2039 30         1,250        7.63% 7.70% 4.60% A-
Duke Energy Corporation 06/11/2008 06/15/2013 5           250           5.65% 5.70% 2.20% BBB+
Oncor Electric Delivery Company LLC 09/03/2008 09/01/2013 5           650           5.95% 5.98% 3.05% BBB+
Pacific Gas and Electric Company 11/13/2008 12/01/2013 5           400           6.25% 6.42% 4.10% BBB+
Sempra Energy 11/17/2008 11/15/2013 5           250           8.90% 9.00% 6.70% BBB+
Duke Energy Corporation 01/21/2009 02/01/2014 5           750           6.30% 6.34% 4.75% BBB+
Oncor Electric Delivery Company LLC 03/13/2009 09/01/2013 4           650           5.95% NA NA BBB+
Pacific Gas and Electric Company 02/26/2008 11/30/2017 10         200           5.63% 5.42% 1.55% BBB+
SCANA Corporation 03/05/2008 04/01/2020 12         250           6.25% 6.29% 2.60% BBB+
Questar Gas Company 03/25/2008 04/01/2018 10         50             6.30% 6.31% 2.75% BBB+
MidAmerican Energy Holdings Company 03/28/2008 04/01/2018 10         650           5.75% NA NA BBB+
Sempra Energy 06/09/2008 06/15/2018 10         500           6.15% 6.16% 2.15% BBB+
Duke Energy Corporation 06/11/2008 06/15/2018 10         250           6.25% 6.29% 2.20% BBB+
Consolidated Edison, Inc. 06/23/2008 06/30/2022 14         326           8.71% NA NA BBB+
MidAmerican Energy Holdings Company 06/04/2008 04/01/2018 10         650           5.75% NA NA BBB+
Oncor Electric Delivery Company LLC 09/03/2008 09/01/2018 10         550           6.80% 6.82% 3.13% BBB+
Oklahoma Gas and Electric Company 06/06/2008 09/01/2018 10         250           6.35% 6.40% 2.75% BBB+
Interstate Power and Light Company 10/01/2008 10/01/2018 10         250           7.25% 7.38% 3.58% BBB+
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U.S. Utility Long-Term Fixed Senior Debt Issuances (2008-2009)

Company Name Offering Date
Maturity 

Date
Term 

(Years)
Principal 

($mil)
Coupon 

Rate
Yield to 

Maturity
Treasury 

Spread (%)
Credit 
Rating

Pacific Gas and Electric Company 10/16/2008 10/15/2018 10         600           8.25% 8.50% 4.56% BBB+
Pacific Gas and Electric Company 11/13/2008 10/15/2018 10         200           8.25% 7.60% 3.95% BBB+
Southwestern Public Service Company 11/14/2008 12/01/2018 10         250           8.75% 8.88% 5.16% BBB+
Sempra Energy 11/17/2008 02/15/2019 10         500           9.80% 9.88% 6.19% BBB+
Oklahoma Gas and Electric Company 12/08/2008 01/15/2019 10         250           8.25% 8.25% 5.49% BBB+
Southern Connecticut Gas Company 12/24/2008 12/15/2018 10         50             7.50% NA NA BBB+
Oncor Electric Delivery Company LLC 03/13/2009 09/01/2018 9           550           6.80% NA NA BBB+
Atmos Energy Corp. 03/23/2009 03/15/2019 10         450           8.50% 8.53% 5.88% BBB+
Oklahoma Gas and Electric Company 01/28/2008 02/01/2038 30         200           6.45% 6.49% 2.20% BBB+
Pacific Gas and Electric Company 02/26/2008 02/15/2038 30         400           6.35% 6.36% 1.70% BBB+
Questar Gas Company 03/24/2008 04/01/2038 30         100           7.20% 7.21% 2.88% BBB+
Oncor Electric Delivery Company LLC 09/03/2008 09/01/2038 30         300           7.50% 7.53% 3.20% BBB+
Wisconsin Energy Corporation 12/31/2008 12/31/2033 25         155           6.00% NA NA BBB+
Pacific Gas and Electric Company 03/03/2009 03/01/2039 30         550           6.25% 6.34% 2.70% BBB+
Oncor Electric Delivery Company LLC 03/13/2009 09/01/2038 29         300           7.50% NA NA BBB+
Texas Gas Transmission, LLC 03/24/2008 04/01/2013 5           250           5.50% 5.59% 2.95% BBB
Baltimore Gas and Electric Company 06/23/2008 07/01/2013 5           400           6.13% 6.13% 2.50% BBB
PPL Energy Supply, LLC 07/16/2008 07/15/2013 5           300           6.30% 6.31% 3.15% BBB
Ohio Power Company 09/03/2008 09/01/2013 5           250           5.75% 5.77% 2.90% BBB
Detroit Edison Company 10/07/2008 10/01/2013 5           250           6.40% 6.46% 4.00% BBB
Public Service Electric and Gas Company 11/24/2008 11/01/2013 5           275           6.33% 6.34% 4.10% BBB
Michigan Electric Transmission Company, LLC 12/22/2008 12/18/2014 6           50             6.63% NA NA BBB
Puget Sound Energy, Inc. 01/20/2009 01/15/2016 7           250           6.75% 6.75% 4.80% BBB
PG&E Corporation 03/09/2009 04/01/2014 5           350           5.75% 5.88% 3.95% BBB
Progress Energy, Inc. 03/16/2009 03/15/2014 5           300           6.05% 6.12% 4.20% BBB
Kansas City Power & Light Company 03/05/2008 03/01/2018 10         350           6.38% 6.38% 2.76% BBB
PPL Energy Supply, LLC 03/11/2008 05/01/2018 10         400           6.50% 6.54% 2.94% BBB
EQT Corporation 03/12/2008 04/01/2018 10         500           6.50% 6.59% 3.03% BBB
Public Service Electric and Gas Company 04/10/2008 05/01/2018 10         400           5.30% 5.31% 1.76% BBB
National Fuel Gas Company 04/11/2008 04/15/2018 10         300           6.50% NA NA BBB
AEP Texas North Company 04/30/2008 12/31/2018 11         30             5.89% NA NA BBB
CenterPoint Energy Resources Corp. 05/12/2008 05/15/2018 10         300           6.00% 6.11% 2.35% BBB
Columbus Southern Power Company 05/13/2008 05/01/2018 10         350           6.05% 6.08% 2.20% BBB
Cleco Power LLC 05/28/2008 06/15/2018 10         250           6.65% 6.70% 2.68% BBB
Detroit Edison Company 06/04/2008 06/15/2018 10         300           5.60% 5.62% 1.70% BBB
Southwestern Electric Power Company 06/04/2008 01/15/2019 11         400           6.45% 6.47% 2.55% BBB
United Illuminating Company 08/01/2008 11/03/2018 10         50             6.46% NA NA BBB
National Fuel Gas Company 11/07/2008 04/15/2018 9           300           6.50% NA NA BBB
United Illuminating Company 08/01/2008 12/01/2018 10         50             6.51% NA NA BBB
United Illuminating Company 08/01/2008 12/01/2020 12         50             6.61% NA NA BBB
Indiana Michigan Power Company 01/12/2009 03/15/2019 10         475           7.00% 7.10% 4.75% BBB
Metropolitan Edison Company 01/15/2009 01/15/2019 10         300           7.70% 7.70% 5.50% BBB
Jersey Central Power & Light Company 01/22/2009 02/01/2019 10         300           7.35% 7.37% 4.75% BBB
Appalachian Power Company 03/04/2009 01/15/2020 11         350           7.95% 8.02% 5.00% BBB
Progress Energy, Inc. 03/16/2009 03/15/2019 10         450           7.05% 7.11% 4.15% BBB
Appalachian Power Company 03/19/2008 04/01/2038 30         500           7.00% 7.05% 2.83% BBB
AEP Texas North Company 04/30/2008 12/31/2038 31         70             6.76% NA NA BBB
El Paso Electric Company 05/29/2008 03/15/2038 30         150           7.50% 7.57% 2.80% BBB
Michigan Consolidated Gas Company 06/30/2008 12/31/2028 21         75             6.78% NA NA BBB
Detroit Edison Company 02/27/2009 12/01/2038 30         50             6.75% NA NA BBB
Southern Union Company 02/06/2008 02/16/2010 2           100           6.09% 5.95% 4.02% BBB-
NiSource Finance Corporation 05/15/2008 03/01/2013 5           200           6.15% 6.06% 2.92% BBB-
Northeast Utilities 06/02/2008 06/01/2013 5           250           5.65% 5.66% 2.40% BBB-
UNS Electric, Inc. 08/11/2008 08/07/2015 7           50             6.50% 6.50% 2.90% BBB-
Central Illinois Light Company 12/04/2008 12/15/2013 5           150           8.88% 8.88% 7.35% BBB-
NiSource Finance Corporation 03/04/2009 03/15/2016 7           600           10.75% 11.00% 8.33% BBB-
ITC Holdings Corp. 01/15/2008 01/31/2018 10         385           6.05% 6.11% 2.35% BBB-
Union Electric Company 04/01/2008 04/01/2018 10         250           6.00% 6.04% 2.50% BBB-
Ameren Energy Generating Company 04/04/2008 04/15/2018 10         300           7.00% NA NA BBB-
Illinois Power Company 04/04/2008 04/01/2018 10         337           6.25% NA NA BBB-
Illinois Power Company 03/03/2008 11/15/2017 10         250           6.13% NA NA BBB-
CenterPoint Energy, Inc. 05/01/2008 05/01/2018 10         300           6.50% 6.57% 2.82% BBB-
Tampa Electric Company 05/13/2008 05/15/2018 10         150           6.10% 6.10% 2.25% BBB-
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U.S. Utility Long-Term Fixed Senior Debt Issuances (2008-2009)
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NiSource Finance Corporation 05/15/2008 01/15/2019 11         500           6.80% 6.83% 2.97% BBB-
Union Electric Company 06/12/2008 02/01/2019 11         450           6.70% 6.74% 2.58% BBB-
Illinois Power Company 05/16/2008 04/01/2018 10         337           6.25% NA NA BBB-
Ameren Energy Generating Company 05/19/2008 04/15/2018 10         300           7.00% NA NA BBB-
Illinois Power Company 10/21/2008 11/15/2018 10         400           9.75% NA NA BBB-
Illinois Power Company 01/07/2009 11/15/2018 10         400           9.75% NA NA BBB-
Arizona Public Service Company 02/23/2009 03/01/2019 10         500           8.75% 8.76% 5.95% BBB-
UNS Electric, Inc. 08/11/2008 08/07/2023 15         50             7.10% 7.10% 2.43% BBB-
Union Electric Company 03/13/2009 03/15/2039 30         350           8.45% 8.48% 4.83% BBB-
TECO Energy, Inc. 03/12/2008 05/01/2011 3           172           7.20% NA NA BB+
TECO Energy, Inc. 03/12/2008 05/01/2012 4           236           7.00% NA NA BB+
TECO Energy, Inc. 03/12/2008 05/01/2015 7           191           6.75% NA NA BB+
IPALCO Enterprises, Inc. 04/01/2008 04/01/2016 8           400           7.25% 7.50% 4.12% BB+
Public Service Company of New Mexico 05/06/2008 05/15/2018 10         350           7.95% 7.95% 4.19% BB+
TECO Energy, Inc. 03/12/2008 11/01/2017 10         300           6.57% NA NA BB+
PNM Resources, Inc. 05/06/2008 12/31/2010 3           NA 4.80% NA NA BB-
PNM Resources, Inc. 05/06/2008 05/15/2015 7           103           9.25% 9.25% 5.92% BB-
PNM Resources, Inc. 05/06/2008 05/15/2015 7           247           9.25% 9.25% 5.92% BB-
AES Corporation 12/07/2007 10/15/2015 8           500           7.75% NA NA BB-
AES Corporation 12/07/2007 10/15/2017 10         1,500        8.00% NA NA BB-
AES Corporation 05/14/2008 06/01/2020 12         625           8.00% 8.00% 4.10% BB-
Energy Future Holdings Corp. 09/17/2008 11/01/2017 9           2,000        10.88% NA NA B-
Energy Future Holdings Corp. 09/17/2008 11/01/2017 9           2,500        11.25% NA NA B-
Texas Competitive Electric Holdings Company LLC 09/26/2008 11/01/2015 7           3,000        10.25% NA NA CCC
Texas Competitive Electric Holdings Company LLC 09/26/2008 11/01/2015 7           2,000        10.25% NA NA CCC
Texas Competitive Electric Holdings Company LLC 01/30/2009 11/01/2015 7           3,000        10.25% NA NA CCC
Texas Competitive Electric Holdings Company LLC 01/30/2009 11/01/2015 7           2,000        10.25% NA NA CCC
Texas Competitive Electric Holdings Company LLC 09/26/2008 11/01/2016 8           1,750        10.50% NA NA CCC
Texas Competitive Electric Holdings Company LLC 01/30/2009 11/01/2016 8           1,750        10.50% NA NA CCC

Source: SNL Energy
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